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57 Jue [ 3 13 PMSURED, LOANS 'TO INDIVIDUALS)

© . OLLIE FARNSWORTH _
ENOW ALL MEN BY rgstlélga;%R, Dated ... JUlY S SO

-WHEREAS, the oaderaiged comemneno HABLES.P.. COOLEY &~ CLARA K. .COOLEY.
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residing In’ ..__GBEENYIILE. T __. County, South Caroling, whose post office addresi
Is’ .:.,;;...-ggmzl--;-.-..-._.....-;-.m_-. ?.E.!:z.-.g.----.;._.,--.-,._-f_..._._.. » South Clrolil:u .....-é_?..._.....
heteln called "'Borrower,” are (ls) fuatly indebted to the United States of America, acting through the Fammers Home Adminlstration,
Upited -States Depariment of Agriculture, herein called the **Government,’” aw evidenced by one or more certain promissory nole(s} or
sssumption sgreement(s), ‘hereln called “note' (il more than one note is described below the word “note’ as used herein shall be
construed as relerrinig to each note singly or all notes collectlvely, as the context may require), asid nots being executed by Barrower,
being payable to the ordet of the Govemment in lnstaliments ss npecified thereln, authorizing acceleration of the entire Indebtedneas at
_ the option of the Government upon any deflault by Borrower, and belng forther described an follows:

o . . ) " Annual Rate Due Date of Final
Data of Inatrument Principal Amount - ofiInterest {nataliment

JULY 14, 1971 $10,350.00 - * 7 1/4% - JULY 14, 2104

and

WHEREAS, the note cvidesces a loan to Borrower in the p-rinclpal amount epecified thereln, made with the purpore and intention that
the Government, at ln,y time, may asuign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Adminiatration
Act of 1961, o Title V of the Housing Act of 1945; end -

WHEREAS, when paymeat of the note s insured by the Government,
note, In tum, will be the insured lender; and : L . .

WHEREAS, when payment of the note ls insured by the Government, the Government wlll executs and deliver to the insured lender along
with the note an insurance endoraement insuring the paymeat ol 1l amounts payable to the Insured lender in connection with the loan; and

WHEREAS, when paymeat of the note ls Insured by the Government, the Govemment by agreement with the insured lender set forth in the
Ensurance endorsemeat may be entitled to # speclfied portion of the payments en the note, to be dexignated the *‘annual charge'’; and

WHEREAS, a condition of the insorance of payment of the note will ba that the holder will forego his rights and remedies againat
Borrower and any others in connection with the Ioan evidenced thereby, as well as any benefit of this inatrument, and will accept the
benefits of such insurance in ilen thereof, and upon the Government's request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, ameng other things, at all times when the note 1s held by the Govemment,

- or in the event the Government should assign the instrument without jnsurance of the note, this instrument shell secure payment of the note;
but,when the note is held by an insured leader, this instrument shall not secure payment of the note or attach te the debt evidenced theseby,
but as to the note end such debt shall constitute &n indemnity mortgage to secure the Government nznln'sl loss under its insurance endorse-

ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s) and (&) at all times when the note is held by the Geversment, or in the event the
Govemnment should assign this instrument without insurance of the payment of the note, to secure prompt paymeatof the note and any
repewals and extensions thercof and any sgreements contained thereinm, including any provision for the payment of an Insurance or other
chatge, (b) at all times when the note s held by an insured lender, to secure performance of Barrower’s agreement herein to indemnify and
save harmless the Gavemment against loss under its insurance endorsement by reason of any default by Borrower, and (c) In any event and
at il timea to secure the prompt payment of all advances znd expenditures made by the Government, with interest, a3 hereinafter described,

und the performance of every covenant and agreement of Borrower contalned hereln or in aay supplementar
“agteement, BORROWER DO£S HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSI(‘:N ﬁﬁro TH
- GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

- SOUTH CAROLINA, COUNTY(IES) OF
(type description in-Capitsl Letterz): ‘

ALL THAT PIECE, PARCEL OR LOT OF LAND TOGETHER WITH BUILDINGS AND IMPROVE-
MENTS THEREON, SITUATE, LYING AND BEING ON THE NORTHERN SIDE OF A COUNTY
ROAD IN THE FORK SHOALS COMMUNITY, GREENVILLE COUNTY, STATE OF SOUTH
CAROLINA, AS SHOWN ON A PLAT OF THE PROPERTY OF HARLEY MOORE, ET AL,

DATED DECEMBER,; 1969, PREPARED BY DALTON. & NEVES, ENGINEERS AND HAVING'
ACCORDING TO SAID PLAT THE FOLLOWING METES AND BOUNDS, TO WIT:

BEGINNING AT AN IRON PIN.ON THE NORTHERN SIDE OF A COUNTY ROAD WHICH
POINT IS 600 FEET WESTERLY FROM THE INTERSECTION OF SAID COUNTY ROAD AND

‘BERRY ROAD; THENCE ALONG THE NORTHERLY SIDE OF COUNTY ROAD, S. 81-0 W.,
v FHA 427-1 Se. (Rev. 9~18-69)

{t may be assigned from time to time and each Holder of the insured
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