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B’I‘ATE OF SOUTH CAROLINA* ; A+
COUNTY OF GR.EENVILLE :

i.

WHEREAS Fideht.y Faderal Snvinzn nnd Loan Assoclat.ion of Greenvﬂle, Sonth Carolmn, hqremnﬂ.or rererred to as the ASSO-

o CIATION is thc owncr and holder of a promlasory noto dnted LS . ‘, exccuted by ‘M. G, _
—PrOffitt Ine, . — in thooriginai sum of $_.._3_6_._0.0_0_-0_0__ begrlng

intcrcst at the rate of.__B_——._—-% nnd secured by a first. mortgag-e qn tha premmes being known. a8 Lot 52
Faxe rnFr LASaS : il - » Which s recorded in the RMC office for .

" Greenville - Count'y in Murtp:ngc Book 1170 — . paga’ 179 title o which property .Is. now being trnnsferred
to thu undersigned OBLIGOR(S), who has (have) agreed to. assume said mortuap:o loan and to pay the balance due thereon: and

WHEREAS the ASSOCIATION has agreed to sald transfer of ownership of tha. mortmgcd premises to the OBLIGOR and his

‘assumption of the mnrtzage‘ loan, provided the interest raté on the balance duc is ipergged from -8 — o to o presont

rate of —Z1/2 - %, and ean ba cscalated as hereinafter stated, changed -
: NOW THEREFORE this am‘ccment made and entered into thls --—2——-— duy of T—“IV _ 19-7-1—-, by nn'd between

- the ASSOCIATION. By mortgngep, nnd — l - i :
o8 gssuming OBLIGOR o ' : T : o : . .

e o WITNESSETH

In considerntion of the premlscs nnd the further sum of §1 00 uaid by tht-3 fﬁSOCIA’i 8N tgltlie OBL[G%R receipt of which is

hereby ncknowledged, the undersigned paxties agres as follows:
(1) That the loan bala.nce at the time of tlus assumption is $ i that the ASSOCIATION is presently increns-

mu‘ the interest rato on the balunca to ~%. That the OBLIGOR ngrccs to repay unld obligation in monthly installments
of $ : each with pnyments bo be npplicd first to Interest and then to remuining pnnc:pul bnlnnce due from month to

month with the first’ monthly paymeont being due
(2) THE UNDERSIGNED agreo(s) that tho aforesaid rate of interest on this obhintlon may from time to time in the discretion
of the ASSOCIATION be increnscd to the maxXimom rate per annum permitted to be charged by the then applicable South Carelina
% }%% per annum on

law. Provided, however, that in no event shall the maximum rato of interest exceed e-v-ea—&—L;LZ—— 7
the balance due. The. ASSOCIATION shall send written notice of any increase in inferest rates to the last known sddress of the
OBLIGOR(S) and such increase shall become effective thirty (30} days after written notice is mailed, It is further ngreed that the
monthly installment payments may be adjusted in proportion to_increments in interest rates to n]low the obligation to bo retired
in full in-substantially the same time as would have occurred prior to uny escalation in interest ra

. (8) Should any installment payment become due for a periéd in excess of (156) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE"” not to excced an amount equal to five per centum (%) of any such Fnst due Installment payment,
- {4) Privilege Is reserved by the obligor to make additlonal payments on the principal balance assumed providing that such pay-
ments, including obligatory principal pnyments do not in any twelve (12) month period beginning on the anniversary of the assumption
excecd twenty per centum (20%{1 of the origina! principal balance assumed. Further privilege ia reserved to pay in excess of twent
per centum (205 ) of the original principal balance assumed .upon payment to the ASSOCIATION of a premium equal to six (6{
months interest on such excess amount computed at the then prevailing rate of interest secording to tho terms of this agreement
between the undersi;med parties, Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice peried after the ASSOCIATION has gliven written notice that the interest rate is to be escalated,

(5) That all terms and conditions as set out in the note and mortgage shall eontinue in fulI force, except as modificd exprussly by

this Agreement.
{G) That this Ar;recment shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, euccessors and sassign 9 Iy 71
IN WITNESS WHEREOF the parties hereto have set their hands nnd sea]s this day of 2 : , 19

ASSOCIATION
{SEAL)

(SEAL)

(SEAL)
(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In cunsnderntion of Fidelity Federal Savings and Lonn Association’s consent .to tho assumption outlined above, and in further
consideration of Ona dollar ($1.00), the reeceipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI- .
GOR(S) do hereby consent to the terms of this Modl.ficatl_on ond Assumption Agreement and agree to be bound thereby.

(SEAL)

In the prcsenca'of:' :
(SEAL)

(SEAL)

{SEAL)

Transferring OBLIGOR(S)

'STATE OF SOUTH CAROLINA ) ‘ _
COUNTY OF. GREENVILLE ) PROBATE

Personally nppcured before mo the undersigned who made oath that (5)he saw-—:
‘ the above parties

sign, seal and deliver the forczoing‘ Agreement(s) and that (8)he with thoe other subscribing witness witnessed the execution thercof.

SWOENt beforo m _llns Y 7. ‘ .7
. ‘1{,{ ol '7€§?;Za;452'-¢§g%;4sxéé2¢7;

Agreement Recorded July 6, 1971 at 3:22 P.H. # Lis2




