- hereln' called' *“Borrowsr,”” are (Is) fustly Indebted .to the United States o

(“

ESTATE-MORTGAGE FOR SOUTH.CAROLIN
' (INSURED . LOANS 'TO “INDIVIDUALS) . " .

ne 2B, 1971 - - rcne A
— R e e —_
..;,.__,.-_...,--_,._.1-,1_-.?_.:...

b mopre gy sb oo et o, Connty, South Carofine, whose post office nddreas
ol Bl imdcirt ] "' S%EESORV le w7 , South Carolina §9681
e -t - D e D S, ——— s nn s ae g
B _ : flca, acting through the Farmers Home Adminlstration, .
United: States Department of Agricuitnre, hereln called the ""Goveroment,” as evidenced by one or more certein promissory note(s) or
assumption - sgresment(s),’ herein called “nate’! (if mora .than one note in described below the word “note’” as-used herein ahall be
construed .aa refyrring o each note singly or-all cotes «collectively, as the conlext may:reqalre), said note being exscoted by Borrower,
being payable to the order of the Govemmant in Instaliments as specifiad thereln, authorizing accelerstion of the entire Indebtedness at
the option of the Government upon any defanit by Borrower, and being further described au follows; = .. . o ST
S i . P R L Annusl Rote - Due Date of Final
Date of Instmnanent .. Principal Amowunt : : of Intereat . Inatallment
. . ———————— . ..L_.._.__ AL L

—

‘June 28, 1971 . $16,500.00 .~ ° © 71/4%  June 28, 2004

i .
. ) . ; - - P - .

"

and -

. WHEREAS, the note evidences & loan to Borrower in the principal amount :pcciﬁed' therein, made with the purpose and intention that
the Government, at ln‘y time, mey llilgl the note end insare the payment thereo! pursuaat to the Consolidated Farmers Home Administration
Act ol 1961, or Title V of the Houslng Act ol 194%; end . - - .* - .

WHEREAS, when payment of the note is insured by the Government, it may be awslgned-from time to time rnd each holder of the insured )
note, in tum, will be the insured lender; and ) o . ]
WHEREAS, when payment of the note Is Inspred by the Governmeat, the Govemment will execule and dellver to the Insured lender along
_with the nols an insurence endorsement inauring the payment of all amounts puyable to the Insured lender in connection with the loan; and
WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured Iender set forih in the
insurance endorsement may be entitied to a specified portion of the payments on the note, to be designated the *‘annual charge™; and
WHEREAS, a condition of the insumnce of phyment of Jhe tote will be that the holder will-forego his rights and remedies against
Borrower and any others in connection with the loan evideaced thereby, as well &s any benefit of this instrument, and will gccept the
benefits of such Insurance in liepthereof, and upon the Goveroment's request will asaign the note to the Government; and ) .
WHEREAS, It is the purpose and intent of thls [nstrument that, among other things, at all times when the note 13 held by the Govemnment,
or In the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note |s held by an insured lender, this instrument shall not secure payment of the nate or attach to the debt ¢ Tdeticed thereby,
but ‘as to the note and such debl ahall constitute an Indemnity mortguge to aecure the Government against loss under ite insurance endopse-
ment by reason of any default by Borrower: T : : : : . .
_NOW, THEREFORE, ln consideration of the loan(s) and (a) at ail times when the note ig held by the Government, or {n the event the
Government should asaign this Instrument without insurance of the payment of the note, lo secure prompt payment of the note and any
renewals and extensions thereof and any agreements contalned thersln, including any provision far the payment of an insurance or other
charge, . (b) at all times when the note is held by #n insured lender, to secure performance of Borrower's agreement hereln to indemnify and
save harmless the Goverament against Joas under jis insurance endorsement by reason of any default by Borrower, and {c} in any event and
at il Hmes to necure the prompt payment of all advances and expenditures made by the Govermnment, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Bomower does
hereby grant, bargain, wéll, release, and aulg:x upto the Government, with general warranty, the followlng propety sitnated in the Stale of
- South Catolina, County(ies) of Green e ) : )
ALIL that lot of ina, County o
ville, near the Town of Simpsonville, being known -and designated as
Lot No. 6 on a plat of property of Sam Townes Holland prepared by W.N.

Willis, Surveyor, recorded in Plat Book MM at page 192 and having,

according to said plat, the following metes-and bounds, to wit;

BEGINNING at an iron pin in the center of a County road, joint front
corner of Lots 5 .and 6, and running thence with the center of said
Road, 8. 39-48 E. 238 feet to an iron pin in the center of the inter-
Section of said County Road and 8, C. Highway No. 142; thence along ‘the
center of 8, C., Highway No., 142, S. 45-17 W. 184 faet to a point in
said Road; thence along the line of Lot No. 7, N. 39-48 W. 238 feet

to an iron pin; thence along the line of Lot No. 5, N. -45-17 E. 184
feet to the point of beginning. . nu4nqscmﬁuu4-%)




