mpsonville
re.(is) justly ‘Indabied o' the
: Depariment: of ‘Agriculture, horain: called the
- ansumptio agreenent(s), . horeln . called **note?’ (If:mors, thea :bne cote )
. constrsed 89, referrisg - fo - each. note.singly. or all notes collectively, as the context' may require), sald note belng executed by Borrowe
being ‘payable to the_ crder of the Goverament in installments as sp thorizlng scceleration tire {ndebtednes
¢ optios of the Governxignt upon any defanlt by Botrower, s 3 . LA

_WHEREAS, the tole evidences s loan to' Borrower in theé principal amount specified therein, made with the purpose and intention that
_ - the Govemment, at th time, may nllT the note and frsure the payment thereof pursuant to the Consolidated Farmers Home Administration « - .
; ‘ : Actafl%l._ori‘lﬂe of the Hons et of 1949; and:- - - 0 e o R e
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. WHEREAS, ‘when payment of the note is insured by the Govemment, it may be assigned from time 1o time and each holder of the insured ™ . < - -
pote, fn tumn, will be the insored lender; and - - . . ' . L oL . : S _
- WHEREAS, when payment of the note fs insured by the Govemmeat, the ‘Govemment wlll execute and deliver to the [nsured leadefalong - -/ -
with the note an’ insursnce endors ement insuring the payment of all amounts payable to the insnred lender in connection with the loan; and- - -
"' WHEREAS, when paymeant. of the note fs insured by the Governmeal; the Govemment by agresment with the Insured lender set forth ia the
surance endorsement may be _enl_.lued to & specified portlon of the payments on the note,” to be designated the '‘snnual charge'’; and
‘' WHEREAS,: a_conditton of the Insureace of phyment of the note will be that.the holdesr will {orege his rights snd remedies against
- Bottower and any others in connection with the loan evidenced thereby, us well as any benefit of this instrument, and will sccept the ‘
e benefits of such insurance In fieu thereof, and upon the Government's request will assign the note to the Govemment; and I
- -+~ WHEREAS, it is the purpose and intent of this instroment that, among other things, at all times when the note is held by the Govemment,
of in the event the Government shuld assign the instrument withoot insurance of the note, this Inatrument shall secure payment of the note;
* but when the note la held by an insured lender, this instrament shall not secure payment of the note’ or attach to the debt evidenced thereby, - & -
but.as to the note znd such debt shall constitute an indemnity morigage to secure the Govemment against losa under Its insurance endorses -
. ment by reason of any default by Borrower: .~ . [ oo L . L N ‘ B
: - NOW, . THEREFORE, in consideration of the Ioan(s) and (a) at sll times when the note is held by the Government, or in the event the -
"Government should msslgn this- instrument without insursnce of the payment of the note, to secure prompt payment of the note and any-
renewals and extensions thereof and any agreements contained thereln, including any provision for the payment of an insurance or other
_ charge, (b) at all times when the note [ held by an insured lender, to secure performance of Borrower's agreentent herein to indemnify and
" save harmless the Government sgainst loss under its Insurance endorsement by reason of any default by Bomower, &nd (c) in any event and
st all timés to secure the prompt payment of all advances and expenditures made by the Government, with interest, s hereinafter described,
and -the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Bomower does
. -I;grepy grant, bargain, sell, release, end assign unto the Government, with general wartanty, the following propedy sltuated in the State of

B South Carolina, County(ics) of Greenville .. . ..
ALL that lot of land in the State of South Carolina, County of

‘Greenville,; being known and designated as Lot No. 29 on a plat
. of Terrace Acres. Subdivision recorded in Plat Book 000 at page
126 and having, according to said plat, the following metes and
“bounds; ‘to wit: .. o
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BEGINNING at:an iron pin on the northerly edge of Terrace.lLane,
joint front corner of Lots 28 and 29, and runping thence with X
_-the line of Lot No. 28, N. 4-53 E. 410.5 feet to an iron pin; thence

" 8. 84-59 E. 225 feet to 'an iron pin at the rear corner of 10t No.
:30; thence .with the line of Lot No. 30, S: 5-01 W. 400 feet to an

© . iron pin on the northerly edge of Terrace Lane; thence along the . °

.. northerly edge of said Lane, 8. 79-55 W. 185 feet to an ironm pinj -
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