,Progeedings, o a
funds cumuleted undér {b) of pnregreph ‘2 preceding, a
. /s and shall properly -

' ' vernmental or unicipat:cherges, fines
e heretnbefore, and.in del’ault thereof the Mortgagee may pa
al: receipts therefor to the Mortgagee.. It the Mortgagor t'arI

ny prerniums on such rneurance p vlsnon for payment ‘of which has not ‘been made ‘hereinbefore. - All insur-
aved’ byt Mortgegee'and the policies: and renewals thereof shall be held.. .
ayable cleuses in favor 6f and in form sccepteble to the Mort-:j‘ .

-
LT .

make payment for such, loss drrectly to the Mortgagee,mstead of to'the Mortgagor and Mortgagee jointly, and tlte.,"- co T
: urance proceeds, [0T: any part thereof ‘may- be’ applied by the Mortgagee at its optron either to the reduction of .

_ ndebtedness‘hereby secured or to the restoration of ;repair of the property damaged ‘In, event of foreclosure of .~ -
this. mortgage or. other transfer ot' title to the Mortgeged property in” extingurshment of the .indebtedness secured L

'
+; fault, hereunder,- and should legal proceedmgs be rnstltuted pursuant to this instrument then the Mortgagee shall .
ave the right to have a teceiver appornted of the rents, issues, and profrts. _who. after deducting all charges and -
xpenses ‘attending such proceedlngs dnd ‘the ‘execution of his trust as recexver, shall apply the resrdue of the -
rents, issues. and proﬂts, townrd the peyment of the debt secured hereby ‘

8, -'l'he Mortgagor further agrees that should 's mortgage and the note secured hereby not be eligrble for ln- '
.+ . sgurance under the Natronal Housing Act within’ o from the date hereof (written statement of any officer
T of .the’ Department: of Housing and. Utban Development or -authorized agent of the Secretary of Housmg and Urban,
.Development dated  subsequent to the "-'. . -time from the date of this mortgage, declining to'insure said
‘note_and' this: mortgage, being deemed concluswe proof of such ineligibility) the Mortgagee or, the holder ot' the
note rnay. at its option, declnre ‘gll sums. secured hereby immedrately due_and payable. : e

e lt is. agreed that the Mortgagor shall hold . and enjoy the prem:ses above conveyed untxl there is a delault un-
"der this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor shall
" fully perform: all the terms, conditions,.and covenants of this mortgage, and of the note secured hereby, that then
- this mortgage shall be utterly null and void; otherwise to remain in full-force ‘and virtue, If there is a default in’
_any of the: terms, conditions,. or covenants of this mortgage, or of -the note secyred hereby, then, at the option of
"the Mortgagee, all sums then owing by ‘the Mortgagor to the Mortgagee. ‘shall become immediately due and payable -
and this mortgage may be foreclosed, The Mortgagor waives the benefit of any appraisement laws of the State of
South - Carolina. - Should any.legal proceedings be instituted for the foreclosure of this mortgage, or should the
‘Mortgagee become a party to any suit involving this mortgage or the title to the premisegdescribed herein, or should
‘the debt secured hereby or any part thereof be placed in the hands of an attorey at law for collection by suit or
- -otherwise, all costs and expenses (including continuation of abstract) incurred by the Mortgegee, and a reasonable
attorney s fee, shall thereupon become dué and payable immediately or on demand, at the option of the Mortgagee,
- 8¢ a part of the debt secured hereby, and may be recovered and collected hereunder.

The cpvenants hetein contained shall brnd nnd the benefits and advantages shall inure to, the respective
“heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular num-
ber shall mclude lhe plural, the plural the singular, and the use 6f any gender shall be appliceble to all genders.

wmusss our hand(s) and seal(s) this 24th day of June 1971,

Signed, seeled, and delivered in presence of: , VY {_ SEAL]]
- : Roy’ B. S@ndeeson ’

[ SEAL]
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