TO HAVE AND TO HOLD
) forever. E :

_ 1 That he will promptly pay the prineipal of and ipterest on the indebtedness evidenced: by | the ‘said n

the times ‘and’in the mannet therein provided,’ Puvilege is reserved to ‘pay the debt in whole, or in an amount’ eq al

 to onke’or more' monthly payments bt the principal that afenext'due’on the not"e; ‘on theHirst' day of any :moith ‘pri

-to, maturity; provided, however, that'written notice of dn-intentidn to'exdreisé, such 'privilége fis: givén at:least' thir
(30) days prior to prepayment; and;- provrded further, thatin. the.event the debt Js paid ip full ‘prior’ td'mnturity and
_at that time it is insured under the provislone of the,Natlonal Housing 1}\1:t he‘wrll pay to the- Hortgagee anlnsu .
‘ance premium charge of orie per centum (1%) of the original principal amount thereof, except that in no event shal

- the adjusted premium exceed the aggregate amount. of premium charges, which would have been payable "if the mort- -

gage has continued to be insured until maturity; such payment to he applied by th ;M rtgegee upon'its’ obhgntion

to the Secretary of Housmg and Urban Development ccount of mortgage msurance

S 2, 'I‘hat together wrth and in addition to, th monthly pay:uents of princapal and ‘interest: payable under the
_ terms of the note secured hereby, he will pay’ to the Mortgagee, on’ the f:rst day of each month untrl the said note
| is fully paid the follow:ng sums: . i . e - AR

" fa} An amount lumcient to'provlde the holder ‘hereof ‘with funds to pay the next ‘mortgage insurance premium il' this [nstru-
-ment and the note secured hereby are insured, or a monthly charge (in. lleu or a mortzago huurance premlum) l! theynre'
held by the Secrctary of Hou-lng and Urban Davetopment, as. l‘ollow-- : . » ) O . RS .

(I) It‘ and so. long as sald note of even.date and this lnstmment are insured or aro relnuured u.nder the prov elone of u-re :
- National Housing Act, an amount sufficient to.accumulate in the hands of the holder one (1) month prior to, ltl due .
. ‘date the annual mortgage insurance premium. in order to provide euch holder. with l‘unds to pay such premiurn to the "
. Secretary ‘of Housing and Urben Devetopment pursuant' the Nauo 1 Hounlng Act, as amended and nppllcable
: chulnlionu thereunder, er ity S ' ‘ BN .
(Il) i nnd 80 tong as nid note ot even date and thln tnstrument are held by L
-velopment,’ 2 monthly charge (in l!eu of & mortgnge ‘Ingurance premium) which nhall'be in‘an amount equll to one-‘
tweIt‘th (1/12) of one-half (¥) per centum of the averege utstnndlng bllunce d note computed wlthout tlklng :
‘into account delinquenc!es or prepayraente. . . ,

(b) ‘A sum equal to the ground rents, i any, next “due, plul the promlumn ‘that will néxt become due and peyable' en puIIcIes. .
of fire and other hazard Insurance, eovertnz the mortgaged property, plis taxes and assessments next ‘due on- the mortgeged -
. property (elt a8 estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse’ .
before one (1) month prior 1o the date when such ground tents; premiumu taxes, and useuments will become dellnquent ‘
- such sums to be held by, Mortgagee in trust to. poy uld'zrounq re_ d.

(c) All paprnentn menuoned In tho two precedlng subsections of r.hls paragraph nnd all payrnentn to be mndo under w note. :
~ ' secured hereby shall be added’ lozether ond the aggregute amount thereof ‘shall be paid by.the Mortgagor ench rnonth ina.
single paymeut to be upplled by the Mortgagee to the Iollowing iternu in the order set l'orl.h' Ly !

(II) taxes, lpeelal assessments, fire end ot.her hazard lnlurnnce premlume
(1) "interest on the note lecured hereby. and
- av amortlzation of the prlnclpat of eald note.

Any” de!lciency in the amount of any auch aggregete monthly plyment. lhall, unlels made good by the Mortgagor prlor to:

the due date of the next such payment, constitite'an event of default under this mortgage. The Mortgagee may collect'a -

“‘late charge'’ not to exceed two cents (2¢) for. each dollar ($1) of each payment more than fifteen (15) dnyl in arrears to -
_, cover the exira expense i.nvolved in handltng delinquent pnymente e - e

3. If the total of the payments made by the Mortgagor under. (b)of paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for takes or assessments or insurance premiums, as the case may be,

such excess shall -be credited by the Mortgagee on subsequent payments to'be made by the Mortgagor.  If, however, . '

‘the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes’

and assessments:and insurance premiums,; when. the  same shall become due and payable, then the Mortgagor shall .

_pay to the Mortgagee any amount necessary to make up the deficiency, on or befére the date when payment of such
’ .taxes, assessments, or insurance premiums shall be due. If at’any time the Mortgngor shall tender to the Mortgagee,
" in accordance with the provlsions of the' note secured hereby, full payment of the entire indébtedness: represented |
* thereby, the Mortgagee shall, in comptiting the ‘amount of such indebtedness, credit to-the account of the Mortgagor -
- gll payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated -
to pay to the Secretary of Housing and Urban,Devélopment,.and eny balance remaining in the, funds’ accumulated
_“under the provisions of (b} of paragraph -2 hereot‘" If thete shall be a default under any of the provisions of this
mortgage resultmg ina publ:c sale of the premrses eovered hereby, or lf the property is otherwise ncquired after
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