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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way.
incident or appertaining, including all built-in stoves and refrigerators, henting, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or herealter attached, eonnected or fitted in any manner,
4t being the intention of the parties herelo that all such fixtures and equipment, other than household furniture, be cunsidcrc(ra part of

the realty,
.TO HAVE AND TO E{OLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

. The Mortyagor represents and warrants that sald Mortgagor i% seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or othersncumbrances; that the Mortgagor is lawf{ully empowered to con-’
vey or encymber the same; and that the Mortgagor will forever delend the suid premises unto the Mortgagee, its successors and assigns,
from and against the Mertgagor and every person whomsoever Jawlully claintng or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

. L, That the Mortgagor will promptly pay e principal and interest on the indebtedness evidenced by said ‘promissory note at the -
- times and in the manner therein provided. .

2. That this mortgage will secure the Mortgages for any additional sums which may be advanced hercafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or ndvances that may hereafter be made by the Mortgagee to the Mortragor under
the authority of Sec. 45-55, 1862 Code of laws of South Carolina, as amended, or similar statutes; and all sums so adéanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon Ly the parties and shall. be payable at the

demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements oo the mortgaged: premises, whether now existing or hereafter to be erected, instired
against Joss by fire, windstorm and other hazards in o sum not less then the balance due hereunder at any time and in 4 company or
companies acceptable to the Mortgagee, and Mortgagor does herchy assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be eld by the Mortgagee should it so require nnd shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagtor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgager may canse
such improvements to be insured in the name of the Mortgagor and reimf))urse itself for the cost of such insurance, with interest as
hereinabove provided. h .

4. That the Mortgagor will keep ali Improvements upon the mortgaged premises in good repair, and should Mortgagor fail to de
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided,

5. That the Mortgagee may at any thme require the issuance and maintenance of insurance upon the life of any person olligated
under the indebtedness secured hereby in a sum sefficient to pay the mortgage debt, with the Mortgagee as beneticiary, and it the
srflz)miums are not otherwise paid, the Mortgagee may pay s2id premiums and any amount so paid shall become a part of the mortgage

eht. ' '

6. That Mortgagor agrees to pay all taxes and other public pssessmenits levied against the mortgaged premises on or hefore the
due dates thereof and tu exhibit the receipts therefor at the offices of the Mortgagee immediately upou payment, and shaulth the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its oplivn. pay the same s charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. ‘That if this mortgage securcs a “construction loan”, the Mortgagoer agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. ; .

8. That the Mortgagor will not further encumber the prmﬁs‘cs above described, without the prior consent of the Mortgapgee, and
should the Mortpagor so encumber such premises, the Mortgagee may, at its oplion. declare the ndebtedness herely secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Tutle, or Deed of Conveyance, snd
the within mortgage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to lile with the Association an

application for an dssumption of the mortgage indebtedness, pay the reasonable cost as required by the Assaciation for processing the

assumption, furnish the Associalion with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate an the loan halanee ‘existing at the time of transfer modified by increasing the interest rate on the sind loan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina lvw, or 4 lesser merease ininterest rate as may
be determined by the Association. The Association will ngtify the Mortgagor or his purchaser of the new wterest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby seenred to be ammeditely due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days, or if there should be any failurdfto comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortizagee at its aplion wmasy write to the Mortgagor at his Lust known
address giving him thirty (30) days in which to rectify the said defandt and shonld the Mortagor fal to sectils sai] defaodt wathin the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remanmg. term of the loan or
for a Jesser tenm to the maxamum rate per anmon permitted 1o he chazged at that tune by apphcabibe Sonth Carolina Low or a0 lesser
increase rate as may be determined by the Assocmtion The monthly payments will be adiosted aceordingly

11. That should the Mortgagor {ail to make pataents of principa! andd itterest s e un the prronnssony note aned should am monthly
installment become past due for a peniod 1 eeess al 15 days, the Mortager nis collect a late Gharge™ not o eveeed o amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra espense sonlent to the hawlling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its saccessors and assums all the rents panes
the mortgaged premuses. retwmmy the nght to colledt the saome o lone as the et hetehy ey ared s not i arpeass of pavinent bt
shoold any part of the prncipal indebtedness, o interesl. taxes, o fire msarance premiumnn, Tu past due and anpad 1l Maotteages
may without notice or further proceedings tabe over the merteaged premses, o thes shall he oronped Lo tenant o tenamts e
colleet said rents aned prohts and apply the soae o the mdehtedivess hereby secared. sorbont Tabilin o aecount for s thind anare
than the rents and profits actually collectd, Tess the cost of collection and ans tenant s anthonzed npon regnest v Martestee to
make all rental payments direet to the Mortgaeee without hability ta the Morteaear antil ot b e the conrroy by the Maonbauges
aned should said premises at the time of sich defaold e occupred by the Morteaer the Motgages apprhy to the Judee of the
County Courl or to any Jubge of the Court of Connman Pleas who shall be vesndent ar proseline o0 the coeads Horesar! o the appomt.
ment af a receiver wath authorty ta take possession of sand pretmses and collect sach oty e probits gepby i sanl et d pas
ing the cost of collection, to the morgage debt wathout lababts G eeonnt for anv e mace than the rents and peotits actoadly

callected.
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13. That the Mortgagee at ats opbion, may respane the Mortagor to pas b the Mot e on M Frest Ly of e menth ot the
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waidd sums shadl he msffaoent to mrake sanl pasments when the same shall Tacone doe e pasohle the Moteagor shadt paa to the
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