TOGLETHER with all and singular the rights, members, heredifaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-In stoves and refrigerators, hicating, air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other cquipment or fixtures now or hiercalter attached, connected or fitted in any manner
it being the intention of the parties hereto that all such fixtures and cquipment, other than houschold furniture, be considered a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or escumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and cvery person whomsaever lawfully clapming or to claim the same or any part thercal.

Wi

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

k= That the Mortgagor will promptly pay the principal and interest an the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercalter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisiuns of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums se advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sutn not less than the balance due hereunder at any time andd in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hercby assign the policy or policies of insurance to the Mantgagee and
agrees that all such policies shall be held by the Mortgagee should jt so require and shall include loss payable cliuses in _favor of the
Mortgzagee; and in-the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such imsuranee, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgager and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Martgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of anly person obll%atcd
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as henc ici;l?r, and il the
prfi-)miums are not otherwise paid, the Mortgagee may pay said prenviums and any amount so paid shall become a part of the morigage

cht. -

6. That Mortgapor agrees to pay all taxes and other publie assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gapor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Inan”, the Mortgagor agrees that the prinvipal amount of the indebtedness hereby

secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tivns ol a4 Construction Loan Agreement which is separately exceuted but is made a part of this mortgage and incorporated herein by

reference,

B That the Mortgagor will not further encumber the premises above desusibed, without the prior consent of the Mortgagee, and

should the Mortgagor so encumber such premises, the Mortgagee may. at its option. declare the indebledness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

S “That should the Mortpagor alicnate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mertgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to {ile with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumiption. furnish the Association with a copy of the Contract of Sale, Bond for Tile. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by inereasing the interest rate on the said Joan balance to the maxi-
mn rate per anntim pernntted to be charged at that time by applicable South Carolia law, or o lesser increase in interest rate as may
be determined by the Association. The Associabion will notify the Mortgagor ur his purchaser of the new interest rate and monthly. pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paracraph. the Mortgagee, at its option, may declire the indebtedness hereby secured to be mmediately due and payable and may
institute any proceedings necessary to collect said indebledness.

10. That shonld the Montgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} days. or if there shoald be any failure to comply with and abide by any bydaws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, at it option. may write to the Mortgagor at his last knewn
address giving him therty €303 days in which to rectily the said default and shonld the Mortgagor fail o rectify said defanlt within the
said thirty days. the Mortgagee, may at its option, increase the interest riete on the Toan lalanee for the remaining term of the loan or
for a lesser term 1o the mavimum rate per annim pennitted to be charged e that tme Ly applicalle South Carolina law, or a lesser
increase rate as may be determined by the Assoctation. The monthly payinents wall be adinsted aceordingly.

11 That shonld the Mortgagor fail ta make paviuents of principal and imterest s due on the promussary note and shoult any monthly
installment become past due for a period m eveess of 15 days, the Mortgages mav collect a2 “lite change” not to exceed an amount
equal to five (5% ) per conturs of any sucl past due installment in order to cover the extra expense medent to the handling of such

delinquent payments.

12 That the Mortgagor hereby assigns to the Mortgagee, its sucoessors and asany all e renty ssoes and profits aceruing from
the mortgaed prevnses retming the right 1o colleet the same so Tong s the deli hereby secured s not i arrears of pavment but
should any part of the principal debtediess, or mierest, taxes, or fue msurance presmums, e past e and unpaid  the Mortgagee
may withoul notice or further procecdines Like over the jortgage d prevses, 1f they shall e ot-copied by o tenant or tenants, an
colleet ward renty and profis amd apply the s to the andebtedness berels secmred withant habebty to account for amthing more
than the rents aud profits actually collectind, less the cost of collection aod am tenant s avthornzed upan request by Martgagee, to
make all rental pavinents direct 1o the Mortgagee wathout Jabality $o the Marteagor st notdusd ta the «ontrars s the Morteagee.
anch shonld sand prennses at the tine of snch defalt e occupied by e Mortgagor, the Maorteages apply o the Tudee of the
County Court or to amy Judge of the Court of o Pleas who shall e sesdent o presuling i the connty aforesand for the appoint-
ment of a receiver wath anthonity o take possession of saiel premises and callect sach vents amd protats, applong sand rents, alter pay-
ing the cost of collection. to the montgeage delt withont habibity U aceount {for amvthing more than the rents and profits actually

collected

I3 That the Mantgager sl its option, may requine the Mortagar to pas to the Mortgagee on the fist day of cach month until the
note secnpesd herebn s fullh |)-|Il|. the lnilm\'mﬂ stans i addetion o the Pavinenis af Prom |;|.|] At nterest Prn wledd anosand note a4 sem
eomal te the prennuns that wall nest become due and pasable an polices of oty guarants msoranee Of applicabled hie aonl other
hicared insirance voverms the mnrtg;n:l':l propuats pllr\ Leves and assessmients nest due an the et gt IR TRTALY call s P-alim.]h‘(l l))'
the Maorteageed less all sums alreads paied theretor devded by the nonbe e of tenths 1o elapse befose ane manth poor 1o the date when
such prempnns taves ol assessments will be die and pasable. such s o be el by Martiazee 1o pas \.u:l premams, taves and
spee vl assessmends Shonld these pavments eveer] the amount of pavmaents o taall onale Ty e Monteagee For faves, assessinents o
instraner premsone, the evcess iy be eredited by the Mostgagees ot aibseguent pos ments 16 he oade By the Morteagan i, hoswever
sd s Bl be imsutboent Wwomake sand pavments when the same shall Beeome due and pasalibe the Morteagor shall pay te the
Maortgagee any annamds necessary to maihe up the deficienos The Mortgacor farether avrees it ot the end of ten sears oom the date
herteof Marteages mav . at iy ophion apply for reneswal of mortgage sguaranty or anubar nstcrance O appheabled Covermg the balansee
then reowanme e e the mortgage debt and the Moreagor mas .t its option. pay the smele preminm required for the remaining
vears of the termn or the Mortgagee way pay such premmm and add the same to the morteage debt 1 whiech event the Morteagar shall
repay to Marteagee such prenuun pavment, with nterest at the rate specifiend vt Proaissaory nelde, 1 m‘]u;[l manthly installments

over the retiaing 13y ment penod




