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FIDELITY FEDERAL SAVINGS, AND LOAN ASSOCIATION =~

)

~==' | MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA . I A " Laan Account No.-
COUNTY: OF GREENVILLE ~ . =« 0 - 00 ot ey e T e
, o - N T g L S S SN F L SN AR o
.WHEREAS Fidelity Federal Savings and Loan. Association of Greenville, South Caroling, leq':jeinnfter. referred to as the ASS0- - .

. CIATION, is the owner and holder of & promissory note dated - Jﬂnu_ﬂ‘r‘f‘ _19_%1911 , executed by ' C
M.G. PROFFITT, ING, e e — _ —in the o}iﬁqai sum' of sj.&,ﬂﬂﬂ_i.ﬂﬂ__ bearlng -~

interest at the rate of % and secured by a f‘i'ra‘t.-r.n’o:{tkqge 'o'ri_'t‘hls's 'm'-e"mi‘sés being kriown a3 Lot 81, : .

Stonehedge, Foxeroft Subdivision il | " Whichis férorded In the RMC office for <

Greenvilla County in Mortgage Book 1178, ) PARE 438 =L’ -, title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assums sald mortpage loan and to pay the balanee due thereon: and. -
WHEREAS the ASSOCIATION haa agreed 1o said transfer of ownership of mortgaged prcmsca to the OBLIGOR and his

nssumntioln of the mortgage loan, provided the interest rate on the ‘bnlnncei due in eased from — %o to au present

rate of 7 : ——%, and ean’ _bé escalated. as hereinafter stated, -~ L R B
NOW, THEREFORE, this agreement made and entered into this —LSE_ day of —_June - 1971 by ang between -

the ASSOCIATION, as mortgagee, and — = B S, ileg” = ,
as assuming OBLIGOR, B oo e . : - -

, _ WITNESSETH: -~ . . - | _
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR," recelpt of whigh is

hereby acknowledged, the undersigned partics agree as follows: . y N : D - o de L
(1) That the loan balance at the time of this assumption is § 38,000 t 0 ; that the ASSOCIATION - is presently fHicrens- -

ing the interest rate on the balanca to — 7 1/2 %. That t-lie'OBLIGQi’_{'t‘;ﬁfées to ‘rebny'u'ni_d obligation in monthly installments " *

of §— 280 . cach with payments to be applied first to interest and then to remaining 'pri'.n_cipal balanee duc_frdni month to K
-month with the first monthly paymeént being due —-——AIUJ-}! 1 — .., 10 b T P
- .-(2) THE UNDERSIGNED ngree(s} that the aforesnid rate of interest on this obligation mny from time to time in the discrotion’ . i
of the ASSOCIATION be increased to the maximum rate per annum permitted to be chl7;§ed by the then 'qppli%ghle Seuth Carolina -* ..

- law. Provided, however, that in no event shall the maximum rats of interest exceed _)% per annum on, - |
the balance due. The A i ) ! i wn address; of the - -

monthly installment pay _ }
in full in substantially the same time as would have occurred prior to any ‘escalation in interest rate.. . RS LR
(3) Should nny installment payment become due for n period in excess of (16) fifteen days, the ASSQCIATION may colleet 0 . -
“LATE CHARGE" not to exceed.an amount equal te five per centum (59 ) of any such past due installment payment. -~ . .- ST
: {4) Privilege is reserved by the obligor to mnke additional payments on the principal balance nssumed providing that such pay-- * i
" ments, including obligatory principal payments do not in any twelve '(12) month period beginning on the anniversary of the assumption
exceed. twenty per centum (20%) -of the original principal balanco nssumed; Further privilege {a reserved to pay in excess of twenty
per centum (209) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of intercst necording to the terms of this agrecment
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any .
thirty (30) day notice period after the ASSOCIATION has griven written notica that the interest rate is to be escalated, - - oo
+(5) That all terms and conditions n3 sct out in the note and mortgage shall continue in full force, except as modified expressly by~ ‘-

- this Agreement, - o T R RS
_ (6) That this Agreement shall bind jointly and severally the succcssors and-assigns of the ASSOCIATION and OBLIGOR, his i -

- heirs, successors and assigns. e : : : v - o .. .. Lo
IN WITNESS WHEREOF the parties hereto have set their hands and seals this —L___ day of . uJune 1971

: In the rfivsence of: Co L S s

v.‘ - “2] p . : FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION. R
oot - (Fr A | , AVIN : ION |

7 - BY— L (sEAL)

(SEAL)

—(SEAL) =

Assuming OBLIGOR(S)

-

CONSENT AND AGREEMENT OF TRANSFEBRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consehi ‘to the assumption outlined above, and in further ' ’
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s). as transferring OBLI- ,  */
GOR(8} do hereby consent to the terms of this Modification and Aszumption Agreen{ent and agreo to be' bound therchby. o i
¢ el : {SEAL)

B R
(SEAL)

In the presence of:

S : - _(SEAL)

, .. Trnsferring OBLIGOR(S)
STATE OF SOUTH CAROLINA ) e
COUNTY OF GREENVILLE ) . ‘PRO AT}{ SR K
*  Personally appeared before me the undersigned who made onth tﬁat_(s)he saﬁmmﬁ and
Diana S. Knowles and M.G: Proffitt, Ine. bys! .o . .. S i
sign, seal and deliver the foregoing Agreement(s) and that (s)ho with the other & ﬂb"?z—‘?'im,eﬁ!iwﬁng_lﬁ,édz the execution thereof,: | - |

SWORN to before me this H

—(SEAL)
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Agrbement Recorded-June 7, 1971 at
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