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TOCETHER with all and singulsr the rights, members, hereditaments;”and appurtenances to the same’ belonging or in any wa

incident or appertaining, Including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wy ‘
to wall carpeting, fenees and gates, and any other equipment or fixtures now or hereafter altached, connected or fitted in any manner,
i of the parties hereto that oll such fixtures and equipment, other than household furniture, be considered a part o

it being the intentio
e realty.

TO HAVE -AND TO HOLD all and singular the safd premises unto the Mortgagcee, its sitceessars and assigns forever, *

~The Mortgagor represents und warrants thgt said Mortgagor [s seized of the above deseribed premises in fee simple absolute; that
the ahove dcscriﬁed premises are free and clear of all liens or other enctfimbrances; that the Mordgagor is lawfully empowdered to con-
vey or encwmber the same; and that the Mortgagor‘will forever delend the said premises unto the Mortgagee, its successors amd assigns,
from nnd_:mainst the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercof,

. THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the manner therein provided. — .

2. That this mortgege will secure the Mortgagee for any ‘additional sums which may be advanced hereafier, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jnsurance premiums, repairs or other such purposes pussuant to the
provisions of this mortyage, and also for any Joans or advances that may hereafter be made by the Modgagee to the Mortgagor under
the uuthority of Sec. 45-55, 1962 Code of laws of South Caroling, ns amerided, or similar statutes; and all sums so advanced shall bear
interest at t}:e same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, jnsured
against loss by fire, windstorm and other hazards tn a sum not less thun the bafance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be ﬁcld by the Mortgagee should it so require and shall include loss payable clauses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Murtgagee by registered maili and should the
Mortgapor at any time fail to keep said premises insurcd or fail.to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabave provided.

) 4. That the Mortgagor will keep all improvements upon the mortgiged premises in good repair, aml should Mortgagor fail 10 do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the samie under this mortgage, with interest as hersinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ebligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene iciary, "and if the
premiums are not otherwise paid, the Mortgegee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments Tevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgages nuy, at its option. pay the same and charge
the amounts so paid to the mortgage debt and callect the same under this mortpage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hershy
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
lii;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and fcorporated herein by
reference. .

8. That the Mortgagor will not further encumber the prenises above described, withow the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. ot its option, declare the indebledness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

B. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Band for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Murtgagor or his Purchaser shall be required 1o file with the Association an
application {or an assumption of the mortgage indeltedness, pay the reasonalle cost as required by the Association for processing the
assumnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate an the Joan balance existing at the time of transfer modified by increasing the interest e on the said Joan balanee to the maxi-
mum rate per annuem permitted 1o be charged at that time by applicable South Caroling law, or a lesser werease in interest rate as may
be determined by the Assoctation. The Association will uotify the Mortgagor or his purchaser af the nes interest rate and maonthly pay-
ments, and will mail hin a new passbook. Should the Mortgagor, or his Purcliser. fail 1o comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured ta he inmedately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoul! the Mortgagos fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for o period of thirty (30) days. or if there should he any failure to comply with and abide by any by-laws or the charter of
the Mortizagee, or any stipulations set out in this mortgage. the Mortgagee, at its option may write to the Morteagor at his last known
address giving hisn thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said defanlt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate oo the loan halance for the remaining term of the loan or
for a lesser term to the maxinum rate per annum permitted to be charged at that time by agplicalle South Caraling law ar a lesser
increase” rate as may be determined by the Association. The monthly payments will be adpasted accordingly

1L That should the Mortuagor Lail to make pavments of principal and interest as due on the promsssirsy note and should any monthly
mstallment hecome past due for o peniod inexeess of 15 days, the Morteagee may colleet a “late charee”™ not to eseeed an amount
equal to five (5% ¥ per centum of any such past due installment in order to cover the extra expense incndent to the bandling of such

delinquent payments

12. That the Mortgagor hereby assagns to the Mortgagee, its successors and avigns ol the rents mnses and mufits accruing from
the mortgaged prenuses retimme the rght to collect the same so lome as the delit hereby seced o nol e areears of pavment bt
should any part of e poncipal idebtedines, or inferel, taves, or bire wsnsace premiacans, e past due amd anpad. the Mortgages
may without sotiee ot further procecdies take over the mortigaged premises, 1f they shall e sccngnend by tenant or tenants and
collect said rents and probts amd apply the sune o the indebtediess herebs secnred. withonl Talabiy o secount for anvthing more
than the rents and profits actuadly collected, less the cast of collection aml any tenant s authorized  apon request I Martigapee, to
make all rental payments dheect 1o the Mortagee withont liahility to the Mosteaeor ool menilied o the contrary by the Morfgagee,
aad shonhd saed preises at the tone of such detanlt be oconpied by the Mortearon, the Motgaeee sy apph to the Tudie of the
County Court or to anv Ludige aof the Conrt of Common Pleas who shall e resndent o presulioe o the vormty aforesaud for the appont-
ment of 1 recewver swith authonts to take possession of aid premises wnd collect sich tents aml prohis wpdving ad rents adter pave
mizl llu-irn\l of collection, te the maortgage debt withont Labahits 1 aecount for aentlony more than te rents aned prafits actually
coblecte

11 That the Montvevee abs optiem, may regquire the Mortagator te pas o the Mogteagee on the Tt das of each month until the
note sevitped hereba s fulls pand the Follos e sims i additun to tie noents of pomapal amd mterest prosaded e sd note o sum
equal o the premimms that swall et become doe and pavable on paliconds of momaage @ it sy e d appdec able b and ather
hazand inswance covering 1he mort gaged properts plus taves aned dassesanents neat due on the mor bt prestses all s esbinated by
the Murtawer T less b sy aleeads pand therefor divided T the number of months 1 elase before one panth pror to the date s hen
sucde premamns tives and assessonents will T due aned pavables wich some o he held By Masteages o pas \.mll premms, taxes and
wpecnal assesanents Shondd these pasinents exeeed the amonnt of pavinents actuadh nede T thee Mot ges for Laves, ssessinents or
sirianee premanms the excess man L credated Ty the Maortwagere on aibsequent patments to be male Toe the Mot gaweor il heneeser
satd sumns shadl b msaffrcent 1o ke sl prvments wlen the sane shall Become doe and paabile the Morteagor shall v ta the
Mortiagee s amaunts pecessan to make up the deficienss The Moztzagor Derther aerees that at e end of fen vewrs Trons the date
heteof Morteaees mav . at sty aption apph For renewal of mortgage goaatants or sinila e o e appleabled conernimg the halanee
then remannmyg doe on the morteage debt amd the Mogteagor may at ity optron, pas the wnele premsiae repnred for the pemuning
vears of the terns or the Mortgages mas pas soch premanm and addd the same 20 e martsagee el whnh event the SMartgagor shall
repay to Morteagee sich premm pavment with mtered at the vate specdund vosand promsasy nobe i eqeal monthly installnents

over the remaming pasiment period




