L RPN, e e e e
gl et . - ‘ ounty, South Caroline, whose post gifjcs address
6 Cipaws0d Wond, Siapecaviile T Sy b Conlon wsie it giggiens
- herein” calléd :"*Borrower,’” ‘aré_ (is) Justly indebted lo the United States of Americs, ¢ling through the Farmers Home'Administratlod, |
".r . United. States ‘Department: of Agriculture, herela cafled the .*Government,” as -evidenced by one or more certain promissory note{s) or
assumplon - agresment(s), herein. called- “‘note™ (If more_ tham-ons note is demcribed below:the word “nots’ e used hereln shall be .
coostrued aw referring to each- note singly or all notes collectively, an the context may require), sald note belog executed by Borrower,
being payadle to the order of the Government in installments ag specified therein, authorizing accelerstion of the entire Indebtadness at
- the oplion of the _Govctnmnl.npou any default by Borrower, snd biing further described as follows; -/ - . - el

: " Annual Rete Dus Date of Final
o - of Interast -’ * Installment

| Dateof tnstnmemt . Principal dmount’
' May 28, 1971 .°. .  $16,500.00.. . 7% May 28, 2004

: - . _ : . “and
" WHEREAS, the nots evidences a loan to Bomower in the principal amount specified therein, made with the purpose and inteatlon that
the Government, at nn‘r time, may llllT the note and insure the payment tSereof pursuant to the Consolidated Famers Home Administration
.Act of 1961, or Titte V of the Housing Act of 1949; and ' . - . N
~ WHEREAS, when payment of the note is insured by the Governmeal, it may be nasigned from time to time and each holder of the'insured
note, in tum, will be the insured lender; and o ’ - . : ‘

WHEREAS, when payment of the note 15 Inavred by the Government; the Goverament will execute and deliver to tha insured lender along
with the nole 2a insurnce endorsement insuring the payment of all emounts paysble to the insured fender in connection with the losn; and

'WHEREAS, whea payment of the note is Insured by the Government, the Gavemment by agreement with the insured lender set forth In the
insurance’ endorsement may be entitied to a specified portion of the peyments on the note, to be designated the ‘‘annual charge”; and

WHEREAS, -a condition- of the insumace of phyment of the note. will be that the bolder will forego his rights and remedies against
Borrower and any others in connection with the loan’ evidenced theteby, ms well as any benefit of this Instrument, and will accept the
benefits of such losurance in Hew thereof, and upon the Government's request will asaign the note to the Govemment; and

WHEREAS, il is the purpose and Intent of this Instrument that, among other things, at-all times when the note is held by the Govemment,
or-in the event the Government should assign the instrument without Insurance of the note, this Instrument shall secure payment of the note;
but -when the note is held by an insured fender, this instrument shall not secure payment of the nofe or attach to the debt evidenced. thereby,
but as to the note and such debt shall constitute an [ademnity mortgage to secure the Govemment againat loss under ita insurance endorse-
ment by resson of any default by Borrowér: - :

NOW, THEREFORE, in conslderation of the loan(s) and (a) at 8!l times when (he note is held by the Government, or in the event the
Government should asslgn this instrument without insutance of the payment of the note, to' secure prompt payment of the note and any
tencwals and extensions thereof snd any agreements contained thereln, Including any provision for the payment of an Insurance or other
charge, (b) at all times when the note is held by an lasured lender, to secure performance of Borrower's agreement herein to indemnily and
save harmless the Government ngoinat loss under its insurence endorsement by reason of any default by Barrower, and (¢} n any event and
at all times to secure the prompt payment of all sdvances and expenditurés made by the Government, with intereat, as hereinafter described,
and the performance of cvery covenant and agreement of Borrower contained herein or in sny supplementary agreement, Bomower does
heréby grant, bargein, scll, rclease, and assign unto the Government, with general warraaty, the followlng property situated in the State of .

South Carolina, County(les) of ~..Greenville

ALL that Lot of Land with the buildings andImprovements thereon sit-
uate on the North side of Capewood Road, near the Town of Simpsonville,
Austin: Township, in Greenville County, South Caroling, being shown as
Lot-101 on Plat of Section 11, Sheet No. I, of Westwood Subdivision,

. recorded in the R,M.C. Office for GreenvilleCounty, S. C. in Plat Book
4=F at Page 44 and having, 'according to said Plat, the following
metes and bounds, to-wit: '
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