"A.‘I“ug'eth.et.pvitl‘i ial'!‘_:an‘d'nlﬁgdlar, the rights, members, : d appustenance onging or in

LR

any way. incident or appertaining, and all of the’rents, jssues, ‘and. profits which may

arise or be had therefrom,’ '
and ‘eg oW’ reafter attached to or nse_cll.!p':

- " and"including all ‘heating, plumbing, and. Jighting
- connection with the real estate herein described.

TO HAVE AND TO HOLD, all and singular the said premizes un

' forever. ) ‘ . : :
. "' The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, .that he has good right and lawful authority“to sell, convey, of encumber the same, and that the premises .
- are free-and clear of all liens and encumbrances whatsoever. "‘The Mortgagor further covenants to wariant and for
. ever defend all and singilar the premises unto the Mortgagee forever, from-and agz'a‘h;:s_t,"the, ortgagor and all per- i
sons whomsoever lawfully claiming the same ot any part thereof, - e : SR
© The Mortgagor covenanta and agrees as follows: ~ P T
2 1. ‘That he.will promptly pay the principal of and interest on the indebtedness evidenced by the said riote, at
‘the times and in the manner therein provided. Privilege'is reserved to pay the debt in whole, or in an amount equal

. to one or more monthly payments on the principal that are next due. on the note, on the first day of any month prior ~ -
‘to maturity; provided, however, that written notice of an intention to exercige such privilege Is given at least thisty -

+

. (30) days prior to prepayment; and, provided, further, that in the event the debt is paid in fg'lll ‘priof to maturity and
" at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an jnsur- .
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall - - |
* _ the adjusted premium exceed the aggregate amount of premiuin charges which would have been payable if the mort-
" -gage-has continued to be insured until maturity; such:payment to be applied by the Mortgagee upon its obligation

 to the Secretary of Housing and Urban Development.on account of mortgage insurance

2 ‘I"_hat; td'ge?tilgi’"':w:ilh',':a‘n'c!‘inl.‘-.acziéi:tiéhité,f;tﬁp-f monthly péj:ﬂenia‘-df‘i:ﬁhéiﬁév and 'l_nt'e_r_as't. payable |
teims of the note 'sécured hereby, he will Ppay to the Mortgagee, on- the fir month until the'said note

" is fully paid, the following sums ‘
. (a) An smount sufficient to' provide the holder horeol with funds’ to pay the next mortgage mh&ruice_"prefnium if this-instra.

ment and the note secured hereby are Insured, or a monthly charge (in lieu of & mortznge'lmurancq' pte&:lun;) if theyare

“held by the Secretary nl.Hounl.nz and U_rbm Development, -as follows:

(D) If and 8o long as said note of even date and this Instrument are Insired or are reinsired under the provisions of the .
National Housing ‘Act, an smount sufficient to accumulate in the hands of the hotder one (1) month prior to its due
date the annual mortgage Insurance premium, in order to provide such holder with funds to'pay such premlum to the .

i Secretary of Housing and Urban Developmen} pursyrat to the National Housing: Act,"as amended, - andapplicable
:Regulations thereunder; or - e e T v .._*'.‘ O P .

S

" velopment,  a monlhlyAchnrga.(inAueu of m mottguge insurance. premium) which shall:be.in an amount -equal to one-
" twelfth (1/12) of one-half (1) per centum of the average outstanding balance due on the note computed without taking °
" .- -into sccount delinquencies or prepayments; . DR ‘ o Cole . ST
" {b) A sum equal-to the ground renta, if any, next due, plus the premiuma that wlil'he_xtbecome due and payable on policies =
. . of fire and other hazard inserance covering the morigaged property, plus taxes and aasessmenta next due ‘on the mortgeged .
. property (all as estimated by the Mortgagee) lesa all sums already paid therefor divided by the number of months to elapse |
before one (1) month prior to the date when such ground rents, premiims, taxes, and assessments will become delinquent,
- 'much sums to be held by- Mortgggeeln'tmat to pay sald ground rents, premijums,’ taxes, and speclal assessments; and

(I If and so long as said note of oven date and this fiistrument are held by the Sdctetary of Houslag and Urban De-

N .- . . . i . ., . e - . N [T 1
e/ All pagpmenta mentioned in the fwo preceding subsections of this parsgraph and all payments to be made under ° se note
"+ #ecured hereby shall be added together and the aggregate amount thereof shalf be paid by the Mortgagor each month: in a
- . single pnyshgnt to be applied by the Mortgagee to the following items In the order sot forth; .. .. O PN R I
(I) premium charges under the centract of insurance with the Secretary of Housing and Urban Development, or monthly
. charge {in |leu of mortgage insurance premium), as the-case may bey- ~ | - Lo T : C
. () taxes, special amscssments, fire snd other Hazard insurance premiums; '
"~ - (HI) iaterest on the note secured hereby; end .- TR
o (V) amortization of th? principal of maid note. T T N A A
"Any deficlency in the emount of any such sggregate monthly payment, shall, unléss made good by the Mortgagor pricrto
" the due date of the next such payment, constitute an event of default under thia mortgage. The Motigagee may collect &
1ate charge’ not to-exceed two cents (2¢) for each dollar ($1) of each payment more than lifteen (15} days in arresrs to
cover the exha_exgmse,lnvolved.l_n hhdl_lng de!iqquept payments, . % . ..o UL RN S

3. If the total of the payments made by the Mortgagor under (b)of paragrdph 2 preceding shall exceed the amount
‘of payments actually made by the Mortgagee-for taxes or essessmeits or insuranice premiunis,as'the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgegor. - If, however,

.. the monthly payments made by the Mortgagor under (5) of paragraph 2 preceding shall not be sufficient to pay taxes
.and .assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall

' ‘pay to the: Mortgagee any amount necessary to make up the deficiency, on or befote the date when payment of such

" taxes, assessments, or insurance premiums shall be due. If at ‘anty time the Mortgagor shall terider to the Mortgagee,.
_iﬁ"'gccordhnce,w'i‘t_h-the,pgovis.ipr_lg of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in ‘computing the amount of such indebtedness, credit to the ‘account of the' Mortgagor

© all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not became obligated

" .to pay to the Setretary of Housing and Urban, Development, and. any balace remaining in- the funds accumulated " -

-~ under the provisions of (b, of paragraph 2-hereof.: I’ there ‘shall be a default under any of the provisions of this
mortgage resulting in a-public sale of the premi es covered hereby, or if the -property is otherwise acquired after
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