."To'gethe:r with end -s_lﬁéﬁlﬁr the il bé.‘!"ougi‘ﬁ'g or |
. ' ; - had therefrom,

any way incident or, appertaining, ‘and: all-of the-ren

- . and including all heating, ‘plumblig, and lighting fixtires: dnd;equipment-now hed o or used in
, "':c_:onneqtioﬁ'w:lth the real estate - ; R

. 'TO HAVE AND TO HOLD, all and singulay the seid prerises nto the
forever. PR ';__{-‘ R 2! _. .
' 'The Mortgagor covenants that he is lawfully seized of the: premi s;hérelnabo}g_@és@r!bed;in.fqe simple ab-
solute, that he has: good ‘right. and lawful authority to sell; convey, or encumber the same, and that the premises -
are free and clear of al! liens and encumbrances whatsoever. -The Mortgagot fuither covenants' to wartant and for- ,
s " gooBOr HILIeT SOV 2o E

ever defend all and singular the premises unto the Mortgagee foreve ;and . gagorand all per-, .. 7
- sons whomsoever lawfully claiming the same of any part thereof. <" AT R
The Mortgagor caveénants and agrees as | . _ S .
- 1. That he will promptly pay the. principal of and interest on-the indebtedness evidenced by the said note; at
. the times.and in the manner thetein provided. -Privilege 1s reserved to pay. the debt in whole, or. in an amount equal .
. to one or more monthly payments on the principal that are next due on’the note, on the first-day of any month prior.

_ to maturity; provided, however, that writtennotice of an intention to exercise such privilege is giyen at least thirty . .
" (30} days prior to prepayment; and, provided, further, that in the event the debt is paid in full'prior to maturity and ..
at that time it is insured under the provisions of the National Housing ‘Act, he will pay to the Mortgagee an insur--
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premjum charges which would have been payable if the mort. -
‘gage has continued to be insured until maturity; such payment to-be applied by the Mortgagee upon its obligation

. to the Secretary of Housing and Urban Development on account of mortgage insurance, - - - . .,

2% 2. That, together with, ‘and i additién to;; the
- terms of the note secured ‘hereby,- he .will pay to _thg'Mogt
- is fully, paid, the following sums:'," " - e e ey
b 1 E v --!‘.. oo e v S . E }I.' i )
{a) An amount sufficient’ to' provide the hnlde_r‘heizof?wit'l_x_- funds to pay the next mortga; urance peemium’if this Instrd<
ment and the note secured hereby are insured, or @ monthly cherge (in Leu of & mortgage insurance premjum) if theyare . -
+ - held by the Secretary of Houslng and Urban Development, as follows: =~ » ' R A S T e
B ‘_“ i and lb;iohg as ni.d.n-ou..'r ol‘_évé_ﬂ_ ¢qto',and'this instrument l'm}ln'sﬁr'ed ot are ralnli:rled'_yﬁdelr;;h_a' h;o;rlsioni of the
. - .. National Housiog Act, an amount sulficlent to accumulate In the hands' of the holder one (1) month prior to its due .
' date the annusl’ mortgage insurance prémium; in ‘order to provide such hotder with funds' to ‘pay such premfim to the .~
" Becretary ‘of Housing and Urben ' Development. pursumat: to :the Natlonal! Housing: Act, Ap_amgnded;; and applicable
Regulations thereunder; or R A TR T e S R, o
(I) If and so long as sald ‘note of even 'date and this instrument ére held by the Saéréiéry of Hquslng_hnd - Urbag De-
velopmeat, & monthly charge (in lieu of & mortgage Insurance premium) which shall be in an amount equal to one. o
twelfth (1/12) of one-half (34) per centum of the average dulstanding balance due on the note computed without taking -
- into account dellnquenqlgn or prepayments; - ¢ .- ’ . L o A
b} A-sum equal to the ground renh._ if any, noxt due,: plus the premiums that wm‘-ne_'it"be,cq:ﬁa dus and payable on' policies -
. of fire and other hazard insurance covering the mortgaged property, plus taxes and asscssmenta next due on lhq_fnoﬂzc?géd o
o+, property. (all as estimated hy the Morigagee) less all suma giready pald therefor diyided by, the number of montha toelapsa. -
before. one (1) month prior to the date when such ground rents, premlums, taxes, and exsessments will become delinquent,”
ortgagee in"trust to pay sald ground regts, premium . taxes, gpd ‘n;')eci:'al assenaments; and -

fe ‘ the two preceding subsections of this paragraph and a1l payments to be made under le flote
© " secured hereby shall be added together‘and the ‘nggregate ‘amount theréof shall be’paid by the Mortgagor each month {na ' .-
°  single payment to be applied by the Mortgages to the following items in.the order aetforth: ... ... L o
"= (1) premium charges -under the contract. of insurance with the Secretary of Housing and Urban-Development, or monthly - -
-charge (in lieu of mortgage insurance premium), as.the.case may. be;. .. N ’ Ly SR
. (1) taxes, special assessments, fire and ofher hazard Insurance premium
© " (IT).Interent on the note secured’hereby; and’ ‘< e RS
(V) amortization ‘of the principal of sald nole, = e cee 0 o

" Any deficlency in the. smouft:of’ any such bggregate monthly payment, shall, unless made good by the Mortgag 'ﬁri;r to
the due date of the next such paymeat, constitute an event of default under this mortgage, The Mortgagee may collecta -,
“late charge® not fo exceed two cents (2¢) for each dotlar ($1) of each payment more than fifteen (15) days in arrears to
- 1Cover the extrh expense Involved in bandling delinquont.payments. S B
... 3, If the totalof the payments made by the Mortgagor under (b Jof paragraph 2 preceding shall exceed the amount -
of payments.actually made by the Mortgagee for taxes or assessménts’ or instirance preminms; s the case'may be, .~
such excess shall be credited by the Mottgagee ‘on subsequent payments to be made by the Mortgagor. " If, however, -
. the monthly payments made By the Mortgagor under (b) of patagraph 2 preceding shall nof be sufficient to pay taxes . -
* ‘and assessments and insurance premiums, when:tlie same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such ™
. taxes, assessments, or insurance premiums shall be_due. If at any time the Mortgagor shall tender to the Mortgagee, -
in accordance” with the' provisions -of the note secured hefeby, full payment of the entire indebtedness represented
.thereby, the Mortgages'shall,“in domputing the ‘amount of such Indebtedness, credit to the, account of the Mortgagor
all payments made under the provisions of (a) of ‘paragraph 2 bereof which the Mortgagee lias not become obligated - -
‘lo'pay to the Secretary of Housing 'and Utban Development, and, any balance tremaining in the funds accumulated’
under the provisions ‘of (b} of paragraph 2-7h'r'édf,‘_ii'lf-*'t111ere 'éh'all-!'b_e a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered heteby, or if the ‘property is otherwise acquited after -
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