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To H.wn AND 'ro Hom, all and singula.r the said property unto the Mortgagee ita moeoaom n.nd a.ns{gmfomvor

. - ‘The Mortgngor covenants that he is lawfully selzed of the prem!aeo bereinabove deoorlbod in fee nlmple abaolube
(or such other estate, if any, as is stated hereinbefore), that he haa good right and lawful suthority to sell, convey,
-or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited, The Mortgagor further covenants to warrant and forever defend all and singular the

* premises as herein conveyed, unto the Mortgagee fomver, from and ogalnst the Mortgagor and all poruona whomoever

lawfullyclalmingthesamoornnypartthereof. ]
The Mortgagor oovonanto and agrees a8 follows.

-1, He will prompt.ly pay the prineipal of and intereot on the lndebbedness ovidenced by the aald noto at the .
“time and in the manner therein provided. Pmnlege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any pa.rt thereof not 1eaa thm the amount of one installment orone hundred dollars (3100 00),

- 1

whichover fsles, Tt T

| 2, Togother with and in addition to, the montllly paymenta of prlncipal and interest pa.ynble under the terms

.of the note secured horoby, he will pay to the Mortgagee as trustee (under the terma ol' thls trust as hcromnfu.r

‘stn.t,od) on tho ﬁrsb dny of each month unt:l t.lre smd note is-fully paid: -

(a) A gum equal to the ground rents if any; next due, plus the prem{ums that wﬂ] next beoome due and pa.yable _
. on'policies of fire and other ha.zard insuranes covering the mortgaged property plus taxes and asscements
“next due'on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortpgor in

' notiﬁed) less sl sums already pald therefor divided by the number of months to elapoe before ondmonth . -
~ prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sumatobeheld byMortgogeeintxusttopaysaldgmund rents, premiums; taxesandspocialmments. ‘

(b) The aggngato of t.ho a.mounts payable pursunnt fo subpara.gmph (a) and those payable on t.ho notanec:med
: hereby, ahall bo pald ina nlngle payment eaoh month to be applied to tho fol]owin; ltema in tho onlor '
(r} taxes, special pssesements, ﬁreandotha:huardlnmmnoepmmlum, o
(n) interest on ‘the-note oemuedhareby, and © - s e
(m) amortization of the principal of said note. ‘ ' K
" Any deﬁmency in the ‘amount of such aggrognto monthly paymont sln.ll, “inless mado good by’ tho
. Mortgagor prior to the due date of the next such _payment, oons(:itute an ‘event of default under this-
:* mortgage. At Mortga.goos option, ortga.g-or will pay &' “Jata” charge” not excocding four per
. centum (4%) of any installment when paid more than fiftéen (15) days after the due data thereof,
“to cover the extra expense involved in handling delinquent payments, but such “late charge” shall -
not be payable cut of the proceeds of any sale. made to satisfy the indebtedness secured hereby, ..
unless such proceeds are sufficient to d.mchug-e the entire mdebtednosa and all proper cotta and
expenses socured thereby. Lt g

3. If the boto.l of the payments made by the Mortgagor urtdor (a.) of pnragra.ph 2 procedmg shall exesed the

* amount of payments actually madeé by the Mortgageo as trustee for taxes or essessments or insurance premiums,

as the case may be, such excess shall be creditéd on subsequent payments to bo made by the Mortgagor for such
items or, at the option of Mortgagoo as trustee, may berefunded to the Mortgagor, If, however, such monthly
payments shall not be sufficient to.pay such items when the same shall become due and payable, then the
"Mortgagor shall pay to’ the Mortgages as trustee any amount necessary- to make up the deficioncy. Such

- payment will be made within Lhrrty (30) days after written notice from tho Mortgagee stating the amountof the. -
" deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgigee, in

accordance with ‘the provisions of the note secured hereby, full payment of the entire indebtedness ropresentod‘ )
thereby, the Mortgegee ns trustee shall, in computmg the a.mount. of such indebtedness, credit to the dccount
of the; Mortgagor any credit, balance remammg under the provisions of (o) of para.graph 2 hereof. If there "

. ahall bo a dofoult. under a.ny of the provmlona of tlus mortgago resulhng"ﬁ 8 pubho aalo of‘the premlses oovorod '
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