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To Have anp 7o Hovp, all and sivgular the sald property unto thoMortgaged itsmboeﬁoumd'auipnfomr o
. The Mortgagor covenanta that he ia lawfully selzed of the premises hereinabove dem-lbed in feo aimple :baolute S

(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful suthority to eell, convey, . -
or encumber the same, and that the premises are fres and clear of all liens and encumbrances whatsoever exoept as -

herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
.premises as herein conveyed, unto the Mortgages fomver, from and ago.lnst the Mortgnsorand all pornona whomsoever
l.awfullyoln.lmlngthe game or any part thereof

The Mortgugor eovenants and agrees 88 foIlowa'

1. He will promptly pay the principal of and interest on the indebtedneaa evidenced by the aaid notae at the
time and in the manner therein provided. Privilege Is reserved to pmpay at any time, without premium or fee, the
entire indebtedness or any part thereof not lesa tha.n the a.mount of 0 one lnstallment or one hund:ed dollm (8100 00), o

whichever is l&n.

2. Together with, and in addition to, the mont.hly paymenta o! prlncipa.l and interest paynble under the terms
of thé note sccured hereby, he will pay to the Mortgagee as trustee (under the Lerms of Lhm trust as herema[wr
stated) on the first day of each month until the said note is fully paid: _

(a) A sum equal to the gmund rents, if's any, ‘next dua, plus the premiums that will next beoome due and paysble
on policies ‘of fire and other hazard lnaura.noe covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgngor in .
' nutiﬁed) less all sums already pald therefor divided by the numbez of months to elapse before ons month
prlor to the date when such ground rents, preiniums, taxes and assesements will become delinquent, such S
sumstobeheldbyld’ortgageelnmmtwpaywdpoundrenu,premluma,taxesmdapedalmmﬁenta. .

(b) The aggregata of f.he amounts payable punun.nt to subparagmph (®) and those payable on the note’ aecumd
- hereby, shall be pa!d ln s ning]e payment eauh mont.h to be applied to the fol]owing itemn In t.he order
stated: B Bl
" (1) taxes, epecial nsscemments, ﬁm and othar huard inmmnoa premlm:ns,
. (m) interest on the note pecured hereby; and v
_ (m) a.mortization of the prindpal of said note. ‘ ‘
Any definiency in the amount of such. aggregato monthly pu.yment, nba.[l, nnlem made good by the C
Mortgagor  prior to the due date of the next such payment, constitiite an event of default under this .
. mortgage. At Mortgagee's. option, Mortgagor will pay a “Iate .charge” not excesding four per- - .|
, centum (4%) of any installment when paid more than fifteen’ (15) days after the due’ dnte  thereof, S
" to cover the extra expense involved in handling delinquent payments, but.such “lata charge 'shall ’
not be payable out of the proceeds of any sals made to satisfy the indebtedness secured hereby,
unless such proceeds are suffjcient to discharge the entire indebtedness a.nd all proper costs and
erpmmmd thmby e DTSN I e e e

-3. If the total of the payments made by the Mdrtgagor urtder (a) of paragmph 2 preccdmg shall exceed tho .
amount of payments. actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
83 the case may be, suth excess shall bo credited on subssquent payments to be mede by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may berefunded to tho Mortgagor. If, however, such monthly
payments shall not bo.sufficient to pay such itemis when the same shall become due and payable, then the o
Mortgagor shall pay to the Morigagee as trustee any amount necessary to make up the deficiency. Such -~ |, =
payment will be made within t.!nrty (30) days after written riotice from the Mortgagee stating the amount of the . i
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgages, in’ 0

accordance with the provisions of the note sfucpregl hereby, full paymant. of the entire indabtedness repressnted
thereby, the Mortgagee as trustee shall, in computmg the nmount. nf such indebtedness, credit to the account
of the Mortgagor eny credit balence remmnmg under- the provisiona of (a) of paragraph 2 hereof. If there
shn.ll be 8 defnult under any of t.ho provmons of t.hls mortgnge resultmgm 8 pubhc sale of the prelmses oovered
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