Together with all and singulat the rights,. membets, he
any way incident or appertaining, and all of the rents,
‘and including al! heating, plumbing, and lighting fixtu)
connection with the real estate herein described.: )
oy S S B e
" TO HAVE AND TO HOLD, all and singular the said premises
forever, P T P
. The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in:fee:simple ab
solute, that he has good sight and lawful authority to-sell,” convey, ‘or ‘encumber the' same; and that the premises
are free and clear of all liens and encumbrances whaiscever. The, Mortgagor further covenants, 1o ‘watrant and for
ever defend all and singular the premises uato the Mortgagee forever, from and agalnst'the Mortgagar und &ll per-
sons whomsoever lawfully claiming the same or any part thereof,: e s
The Mortgagor covenents and agrees as foilo S : .
". 1" That he will promptly. pay the principal of and interest on the ‘indebtedness_g¢videnced by the s | note
the times and in the manner therein provided: Privilege Is‘reseived to'pay the debt.in wliole; or in an:emount ‘equal
to one or mote monthly payments on the principal-that are next due on' the siote, on the first day of any .month ‘prior
to maturity; provided, however, that written notice of an intention_to exercise such privilege is.given at least thirty
. {30) days prior to prepayment; and, provided, further, that .in the event the debt is. paid In full prior to maturity and
at that time it is insured under the provisions of the National Housing Act; he will pay fo the Mortgagee an. insur
© ance premium chatge of one per centum (1%) of the original principal amourit theteof, excépt that'in no evént'shall - -
the adjusted premium exceed the aggregate amount of plemium charges which would have been' payable if the mort- _
gage has continued to be insured uatil maturity; such payment to be applied by the. Mortgagee upon i'ts',obliglatigin_'- s

to the Secretary of Housing and Urban Development on account.of mortgage insurance, _ 7

- 2. That, together wiih,. and in “stddi"ti'qln to, ‘t_l":e‘-mbx'i:t'ﬁl} rpﬁy.ij;-;méfdf ﬁriﬁt‘,‘iﬁél’ a d i er&tpayableunde:the _
terms of the note secured hereby, he will pay to the Mortgagee; on the first day of each month until the said note
is fully paid, the following sums: S TUE s T A Croa

(&)'An amount sufficient to provide ;tha‘l'tolderﬁhereof with funds to pay the ii'e;t‘ mortgage Insurance premium If this -mstru-',
ment and the note secured hereby are insured, or & monthly charge (in lleu of 4 mortgage insurance premipm) if theyare

B

. held by the Secretar‘y of Housing and Urban Development, as follows: EE

(3 If and =0 long a5 said note of even date and this lastrument are insured or are reinsured under the provisions of the ~~ =~
National Housing Act, an amount sufficient to accutnulate in the hands of the holder one. (1) menth prior to its due -/
date the annual mortgage ifsurance premium, In order to provide such holder with funds to' pay suth premium to the " -~ .
Secretary of Housing and Urben Development.pursusnt to the National Housing Act, 'ss amended, - and applicable .

Regulations thereunder; or . - - .

qan It and s0 long us said note of even ‘d_aie :ﬁnd this inulrument m:é_ held by the Sépr;:l;ry t_':‘!-ljduyllngz 'qrid UrblnDe-
"' velopment, a monthly charge (In'licu of a mortgage insurance’ premium) which shall be in an.amount ‘equal to one-
twellth (1/12) of one-half (14) per centum of the avg‘rage outetanding bl]an;e due on the note computed_ wlthlo\_ll taklng o

into account delinquencies or prepayments; _ ) ) ) ‘ _ L
(b) A sum equal to the ground reats, if eny, next due;plus the premiumsthiat will next become ‘dup-and ‘payable- on'policles” - . ‘ o

“of fire and other hazard insurance covering the mortgaged property, plus taxes and'szseasmenis next dus on the mortgaged
property (all us estimated by the Mortgagee) less all aums alrendy pald therefor divided by the aumber of moaths to elapse
before one (1} month prior to the date when such ground rents, premiums, taxes, and assessments will become delinguent, - .

such sums to be held by Mortgagee In trust to piy said ground rents, premiums,’ texes, and special agsessments; and ~ -

f'c] All paymenta mentioned in the two préceding subsections of this paragraph and all phym‘ents_ to be made under 10 Aote ' .
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor ench_:hqﬁu: ina -
single payment to be applled by the Mortgugee to the following ltems in the order set forthy + ¢ v~ T e T

(I) ptemium charges under the contract of insurance with the Secretary .of Houslag an Urban Developmen
. charge {in lleu of mortgoge insurance premium), as the case may be; o L . ;
., .(I) taxes, .special assesaments, fire and other hazard jnfurance premiuma; . _
" (I} interest-on the note secured hereby; and e ;

(IV) emortization of the principal of said note, * *° . . S
: ? : 9

Any deficlency in the amount of any such aggregate monthly payment, shall, unless made ‘gno’d by the Mortgegor priorto . .
the' due date of the next such payment, constitute an ovent of default under this mortgage. The Mortgagee may collect a -
“late charge® not to exceed two centn (2¢) for each doller (§1) of each payment more than [ifteen (15) days in"arrears to <
cover the extra expense involved In handling delinquent payments, .= . .. - P PR

3. If the total of the payments made by the Mortgagor under (b)of paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or assessments ot insurance premiums, as the case may be, .
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
-the monthly payments made by the Mortgagor under ¢b) of paragraph 2 preceding shall not be sufficient to pay taxes ' -
*‘and assessments and Insurance premiums, when the same ‘shall become due and payable, thén the Mortgagor shall
pay to the Morigagee any.emount necessary. to make up the deficiency, on or before the date when peyment of such
taxes, assessments, or insurance bremiums shall be due. 'If at any time the Mdr,tg_'ngok_'shall_‘tgnde__r to the Mortgagee, -~
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented .
. thereby, the Mortgagee shall, in computing the:amount of such indebtedness, credit to the account of the Mortgagor « = -
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated =
to pay to the Secretary of Housing and Utban.Development, and any balance remaining in the fusids accumulated ~ .
under the provisions of {b) of paragfaph. 2 hereof.” "If thete shall'be.a -defeult under any of the provisions of this
- mortgage resulting in a public sale of the premises ‘covered Hereby, of if the, property ‘is otherwise acquired after .

This Mortgage Assigned t0i_Z-8f oar 22 : w_‘{,..,‘_ﬁ, o, ,4;2

From _.,Zama&ﬂ ” ' ,

on /!E' day of 19 22/ . Assignment recorded
in Vol. /] Zé  ork Mortgages on Page_ X 0 &
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