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. ToHavs o o oo, al aad snglge the s ropény it th Morigagos, i isesor snd s forever
. The Mortgigor covenints that bio is Liwfully meized of the.premises hereinabove described in foe aiaple absclute - - -

. (or such other estate, if any, as ia stated hereinbefore), that ba has good right and lawful suthority to sell, convey, =
or encumber theaame, and that the premiscé are free and cler of all liens and encumbrances whatsoever exoept as .. -
- herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the '

premisebasheralnoonveyed,untotheMoﬂmfomm;ﬁomagda@lmtheModﬂbrmdaupmmwhm}; X
Iawfully claiming the same or any pert thereof, i o+ oo e

. TheMortgngoreovenmuandmeesufollom I N S R L

"' 1. He will promptly pay the principal of and interest on the indebtednees evidenced by the eaid note, atthe = .0
time and fn ths manner thereln provided. - Privilege is reserved to prepay at any time, without premium or fes, the -~ -
. entire indebtedniss or any part thereof not loes than the arount of one installment, or one hundred dollars ($100.00), : IR
whichever i3 less. ‘ S T L
" 9. Togethir with, and In addition o, thie monthly payments of principal asd interest paysble under the terms .
of the note sectired hereby, he will pay to the Mortgagee gs trusteo (under the terms of this trust as hereinafter e
stated) on the first day of each month until tho said note is fully paid: o L Ut T e

. (s) A sum xqual to the ground rents, if any, next dus, plus the premiums that will next becoms dus and payable - - .
" on palioles of fire arid other hazard insurance covering the mortgaged property, plus tazes and ssesmenta .~
' pext due on the mortgaged property (all as estimated by the Mortgagee, and of which the Morigagoris - R
.. motifid) less all sums already paid therefor diyided by the number of months to elapse before one month -~ * -
priorio the date when'such ground rents; premiumis, {axes and sssessments will become delinquent, guch = .+ -
" sumato boheld by Mortgagee in trust o pay said ground rents, premiums, {axés and special ssscomments. "
B o . L AT ELEN (RS R SETNPPRA S B o R T ACI LI A e A
7" (b) 'The sggreizate of the amounts pdyable pursuant to subpargraph (s) aad thoes payable on the note seoured | |
5" " hereby; ehall be paid 1ii & single'payment each month, to be applied to'the followiig items In the-oider -

7T () taxes, spocial asseasments, firs and other haxard insurance premfums;
© 77777 (n) interest on the note secured hereby;and [ v T o0
{(m), amortization of the principal of said note.: 1. 1 ”

" Any definienty in the amount of sach aggregate monthly payment, shall, unlems mads ‘giod by the - -
*" Morlgagor, priar to the dus date of the next mich payment, costitute an eveat of default under this.
mortgage. At Mortgages's option, Mortgagor-will pay ‘a “late charge” not-exceeding four per . .
. -7, centun (49) of any installment when paid more than fifteen (15) days after the due date thereof, - -~ .
to cover the extra expenss iivalved in handling delinquent payments, but such “lats charge” shall "~ - -
. not be payable out of the procoeds of any sale made to satisfy. the indebtedness secured -hereby, = .
"unless such ‘proceeds are sufficient to dischargs the entire indebtedness and il proper. costs and -
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-7 ...3. If tho fotal of the payments made by.the Mortgagor. urider (a) of paragraph 2 preceding shall excoed the . -
- amount of psynionts dctually made by the Mortgagee na triistee for taxes or assessments or insurance premiums, - ..
' ns tho case may be, such excess shall be credited on subsequent payments to be made by tho Mortgagor forsuch . - © " '

. itemsg or, at theoption’of Mortgagee a8 trustee, ay be'refunded to thé Mortgagor. ' If, however, such monthly .- . =
.. payments shall not be sufficient to pay such items when the same shall become due and payable, then the .. .
. Mortgagor shall pay to the Mortgagee as trustee any, amount necessary. to make up the deficiency. “ Such -
" payment will bomede within thirty (30).days after written notice from the Mortgagee stating the amount of the . .
. deficiency, which'notice may be given by niail. s Jf at ahy time the Mortgagor shall tender to tho Mortgagee,in” .
_ accordance with the provisions of the rioté secured hereby, full payment of the entire indebtedness represerited  +./"
~ . thereby, the Mertgagee 2s trustbe shall,in computing the amount of such indebtedness, credit to thecaccount ./ . -
- of 'the, Mortgagor. any credit -balance remiaining under- thio’ provisions of (a) of paragraph 2. hereof, . X ,there

_- T shall be a defauli under any of the pw%id@né;@f,ﬁhiﬁ'hiottﬂggﬁfgs'mﬂﬁn@-iﬁnpinBlic sale of the pretnises covered =~ . -




