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m 10 : ereafter on paid premises, and, axcapt when payment -
or. all such premitims has t.herewfora been made u ).of psragraph 2hereof, he will pay promptly when
any premiums therefor... All insurancs shall be earried in vompanies approvod by the Mdrtgagee and the ~ -
policies and renswala thereof shall;be held by. the: Mortgngee and have attached theréto loss payable clauses -
in favor of and in form socoptable to the Morigagee.. In event of loss Mortgagor will give immediate notice
¥ mail to the Mortgagee, who may make proof of lotsit not made promptly by Mortga.gor, and each insur-

. ance company concerned is hereby authorized and dn'ected to mnke payment. for ‘such loss directly to the
Morhgageo instead of to'the Mortgagor and. Mortgagee jointly, and the insurance proceeds, or any part .
~.thereof, may-be apphed by the Mortgsged at ite option either to the reduction of the indebtedness hereby -

. secured o to, the restoration or repair of the property demaged. -In event of foreclosure of this mortgage, or
- other transfer.of title to the mortgaged properby in extmgmnhment of the indebtedness sacured hereby, all
nght title and mtareat of the Mortgagor in. md to a.ny msnrmoe pohcies then in forca shall pdsa to t.ho

9 He hemby aaaigns nII tha mnts, !.mues, a.nd pmﬁta of t.he mortgaged pmm!ses fmm and after any defa.ult.
hemunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appointed of the rents, {ssuce, and profits, who, after dedunﬂng all charges and expenses
. sttending sush' proceedings and the execution of his trust a8 rece!ver, thall apply the rmidue of the rents, insues, and

, proﬁta toward the payment of the debt secumd hmby el N '

SR (1 h agreec! that the Mortpgor ahall hold and enjoy the pmmim above oonwyed until there { a defanit under

. this mortgage or in the note secured hereby. - If the Mortgagor shall fully perform all the terms, conditions, and

bovena.nta of this mortgage, and of the note secured hereby, then' this mortgage shall be null and vold; otherwise

to rémain’ in full force and virtue.' If there i a default in any of the termis, conditions, or covenants of thln mortgage,

" or of the note secured ‘hereby, ‘then; &t the option of the Mortgages, all sums then owing by the Mortgagor to the

Mortgagee akiall become imiediately due and payable and this morfgage may be foreclosed. The Mortgagor walves

. the benefit of nppra!.sement Iaws of the Btate of Bouth Carolina. Should ths Mortgagee become a party to any

" uit favelving. mortgage or the title to the premisos described herein (excluding legal proceedings instituted

-+ fop foreclosure, or forthe oollection of the debt secured hereby) all costs and expenses ressonably incurred by the

Mortgngoe and a reasonable attorney’s fee, shall be sooured hereby and shall become dus and payable thirty (30)

. days after demsnd. Bhould any legal procesdings be instituted for the foreclosure of this mortgage, or should the

- debt secured hereby or any part thereof be placed fn the hands of an attorney at law for collection by suit or other-

" iwise, all costs and expenses, Including continuation of abstract and a reasonable sttornsy’s fee, shall be secured

hereby, ghall become due and payable immedhtabr or on demand and may be recovered and collected hereunder.

.If -the indebtedness secured. hereby be- gunranbead or insured under Title 38, United States Code, such

Tlt.le and Regulations issued thereunder and in effect on the date hereof shiall govern the rights, duties and

. linbilities of the partics-hereto, and any provisions of this or other instruments executed in connection with said
mdebbedness thch are mconststent ‘with said T:tlu or Regulatlons are lmreby amended to conform therato.

The oovenanta herain oontained nhu.ll blnd and the beneﬁta and advantugea shall inure to, the respective helrs,
exewtou, administrators, micoeasors, and udgns of the parties hereto. Whenever used, the singular nymber ghall
‘include the plural; the plural the singular, the use of any gender shall be applicable to all genders, and thae term
"“Mortgagee” shall include any payee of the indebtedness hemby secured or any transferee thereof whether by

operaﬂon of law or otherwise. - _ Ea
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