#Together with all and singular the rlg,hts, members, hereditemente, and eppurtenancee to the same. belonging or in
any way incident or appertaining; and all of the rents, issues, and. prot‘lte which may. erlee or be had therefro
and including all heating, plumbing, and lighting tlxtures .and, equipment now or hereat'ter attached ‘to_ or sed i in”
cormection with the real estate herein described Lo '

foraver.

The Mottgagor covenants that he is lawt'ully seized of the premisea hereinabove described in fee slmple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrances whatscever. - The Mortgagor further covenants to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and against the Mertgagor and all per- x
sons whomsoever lawfully clmmlng the same or any part thereof. L

The Mortgagor covenants and agrees as t'ollor.vs'

1. That he will promptly pay the principal of and interest on the indebtedness evldenced by the said, nete. at’.
the times and in the manner therein provided. Privilege is reserved to pay the debt.in whole, or in an amount equal '
- to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior -,
-to maturity; prowded however, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt 'is paid in ful! prior to maturity and’

_ at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge ol one per centum (1%) of the original principal amount thereof, except that in no event shall
the edjusted premium exceed the aggregate amount of premium charges which would have been peyable if the mort-
gage has continued to be insured*until maturity; such payment to be applied by the Mortgegeo upon ito obll
‘to the Secretary of Housing and Urhor! Development on account of. mortgage insurance. e

2 That, together with and addihon to, the monthly payrnents ot’ princrpal and mterat pnyable under the\
terms of the note secured hereby, he wil[ pay to the Mortgngee, on the first day ot' eech month 'ntll the“
is fully pard the l'ollowmg sums: © - '
fa) An amoust eumcient ‘to provlde the holder heresf with funds to pay.thé next mortgage insurance premium if this ins .
ment and the note secured hereby:are insured, ot a monthly charge (in lleu ef a morigage insurance premlum) 1!' theyere
held by the Secretary of Housing and Urban Development (1] l’otlowa. . L

(I} If end Bo long aB said note of even date and thim lnatrument are ielured or ere relnenred under the provleione of the . -

National Housing Act, en amount sufficient to accumulate in the hands of the holder one (1) month prior to its due
date the snnual mortgage. insurance gremjum, in order to provlde such holder with fuads to pay such premium to the -
Secretary of Housing and Urban Development punuant to’ the Nationsl Hauetng Act. ee amended, . lnd lppllcable
Regulations thcreunder, or -, , .

(I} If and so long &s said note of even date and this inetrument are held by the Secretary ol Houeing and Urbnn De- R
velopment, a monthly charge (in lieu of a mortgage insurance prémium) which sheu be in an amount equal to one-
twellth (1/12) of one-hall () per centum of the average, outstendtng bnlence ‘due on the note eomputed without‘tn g
into account dellnquenctes or prepeymente, . I

(b) A sum equal to the ground rente, if any, next due, plus the premlums that will next beeome due and paylble on pollelee

of fire and other hazard insurance covering the mortgaged property, plua taxes and asscasments’ next dae on the mortgaged

property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the aumber. of months toelnpue

before one (1) month prior to the date when such ground rents, premfums, taxes, and’ asspsaments wul-beeome dellhquent, .

. such sums to be held by Mortgagee ln trust to pay eeid greu.nd reats, premiums, tnee, enrl epeelet neenmente- end

fc) All payments mentfoned in the two preceding subsections of this paragraph and eil peyrnenle -to be mede uuder the note "’
secured hereby shall be added together and the aggregate amount thereof shall be.pald by the Mortgagor eech monlh in a )
single payment to be applied by ‘the Mortgagee to the lo!lowinz items in the order et Iortlr e S

(I) premium ehergee under the contract of lneurenoe with the Secretery of Houeing end Urhen Development, or month r
cherge (in lley of ‘mortgage Insurance premium), a8 the case may be; - B :
(1I) taxes, speclal assesgments, fire and other hazard insurfnce premiums; .. * .
(II1) intorest on the note secured hereby; and . .
(IV) amortization of the prlncipal of said note,

P
Any deﬂclency in the emount of any such lgpegate monthly payment, shall, unless mede good by the Mortglgor prtor to.
the due date of the next such payment, conslitute an event of default under this mortgage. The Mortgagee may collect &
¢|ate charge’ not to exceed two cents (2¢) for each dollar ($1) of each peymeot more than Ht‘teen (15) daya ln erreera to
caver the extra expense involved In hendling deltoquent peymentl. . . . _-. Lo

3. If the total of the payments mede by the Mortgagor under (b)ot‘ paragraph 2 precedlng shatl exceed the amodnt o
of payments actually made by the Mortgagee for taxes ot nssessments or insurance ptemiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent. payments to be made by the Mortgagor. If, however, ‘
the monthly payments made by the Mortgagor Under (b) of paragraph 2 preceding shall not be sufficient to pay taxes: ...
and assessments and insurance premiums, when the game shall become due and.payable, .then the Mortgagor shall -
pay to the Mortgagee any amount necessary to make up the deficiency, on ‘or before the date when payment of such _ -
taxes, essesshents, or insurance premiums shali be.due: If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the prov:srons of the note secured hereby, full payment of the entire indebtedness represented -
thereby, the Mortgagee shall, in computmg the amount of such indebtedness, credit to the actount of the Mortgagor
all payments made under the provisions of {a) of paregraph 2 hereof which the Mortgagee has not become obligated ~
to pay to the Secretary of Housing and. Urban DeVeIopment and any balance remaimng in the funds accumulated .
under the provisions of {b} of paragraph 2 hereof. " [f- there shall be a default under any of the provisions of this
mortgage tesulting in a public sale of the premrses covered hereby, ‘or if" the property is otherwlse ocquired atter
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