: jent o ﬁﬁertﬁ_in'i‘tia,_an
and. including ‘all heé'tll".lg",'r 'plliflibiln
onnectiof with the te’ hereln de

-, 1, That he will promptly pay the principal of and interes e indebtedness evidenced by the said'note, at.
the times and ‘in the manner therein provided, -Privilége is reserved to pay the debt in whole,'or in ap’amount equal
;to.one’or more monthly. payrients on the principal:that are next'due on‘the note, on the first day of any month pric

. to maturity; provided, however, that written notice of an intention to exercise such privilege is' given at least thirty"

. (30) days prior to prepayment; and, provided, further; that in the evest the debt is paid in full ' prior to maturity and -
""at that time it is insured under the provisions of the National Housing’Act, he will'pay to the Mottgagee an- insur-
. ance premium charge of one per centum (1%) of the original-principal amount thereof, except that in no event shall
' the edjusted premium exceed the aggregate amount ‘of premium charges which would-have been- payable if the'mort-

- -gage has continued 1o be.insured until ‘maturity; such: payment fo be applied by the Mortgagee upon its obligation

" to the Secretary of Housing and Urban. Development, on accoust of mortgage insurance. - :
L 2 '_‘That; ogether. with, end in eddition to, tﬁé".hi@iit"hiy‘ pay ! princ:gal and ix_l'te'lrest‘_r b'ayéb!e under the-
. 7" terms: of the note secured hereby, he will pay to the Mostgagee, > firs f ith until the ‘said note. " -
- is 'fully paid, the following su Fr ' PRI '
e : .'A"‘_ . ,.:‘“ . . . 3 . o
{2} An amount sufficient to-provide the. older hereof with funda to pay the next
. ment and the note secured hereby are lnsured,’ or thly “chrrge { i
_held by the Sccretary ‘of Ho opment,.as {
(l)'.ll" .aB. 1 instrument nsured or are reinsured under the provisions of the, =
*Natlonal' Housing " g X ifficl accumulate. in the hinnds of the holder orie (1) month prior to its due’’
"' date the annual morlgage insurence premiim,” in ‘order to ‘provide such holder with fu ay 'such premitm ¢
*-- Secretary  of ‘Honalng and Urban’ Development pursuant y '
" Regulations thereunder; or’ |

. (II) I and 'so-long ‘noteof : “and‘thie ‘inntrument a held by ‘the Secretary ‘of Hoiislng and . Urban Des
. i -+, welopment, a monthly charge. (in' lieu of. a .mortgage. insurance’ premium) Which shall be:in an amount:equal to. ona. |
twelfth (1/12) of che-haif (%) pet centum of the average oulstanding balance due on the riolc-computed‘w!thqut taking *
i - into account delinquencies or prepayments; - - i S ST o Ty S
(b) A sum equal te the ground:rents, if any, next die, plus the premiumi that will next.become due and payable on palicies -
- - of fire and -other hazard insurance covering the mortgaged property, plus taxes and asuersments next dug on the mortgaged °
‘properly (all as estimated by the Mortgagee) less all suma slready paid therefor divided by the number of months toelapse
before one (1) month prior to the date when such grod rents, premiunis, taxes, and asscssments will become delinquent,’ '
: nuqh"x;nqu"tq’ be held by Mortgagee. In trust.to pay ‘ground tedls, piemln:m itaxen, und special asseagmentsy and -
{c) All pagments mentioned in the two preceding. s_ub‘u‘ec‘ lon 18’ paragraph’and all paymenta to be made under 1o note
_secured hercby shall be edded together and the aggrogate-amount thereof shall be paid by the Mortgagor each month In a
“single paymient to be applied by the Mortgagee to the following items in the-order set forth: . ;. : » e
* (1) premium charges -under the contract of. Insurance with tha Becretary of ing'and Urban Development, or menthly =
.7 .. charge (in leu of mortgage insurence peemium), as the case may' be;: ' : S

T M

Y

: (i) taxes, speciat asscssments, fire end other hazard emlums;
"+ (1) interest on the note’ secured hereby; and -
. (IV) amortization’of the principal of seid note,

" Any deficiéncy in the amount of any iu;;h aggregate monthly payment, shall, unless ané'goq;! by the _Hd}tpgor_ priorto * 7.
- the due date of the next such payment, constitute an everit of default under this mortgage. The Mortgagee may collect a - -
‘late charge’! not to exceed two cents (2¢) for each dollar {$1) of each payment mote than'fifteen (15).days in arrears to -

. gaver ghl’eiqxtq‘t:"e;gense_ invoived In handling delinquent payments. . - T N s .
~ " 3.If the total of the payments made by the Mortgagor under (b )of paragraph 2 preceding shall exceed the amount
of payments ‘actually made by the Mortgagee for taxes or assessments or insurarice premiums, as ‘the case may be,:
- such excess shall be credited by the Mortgagee on subsequent payments to.be made by the Mortgagor. “If, however, ‘
~the monthly payments made by the Mortgagdr under (b) of paragraph 2 preceding shall not be sulficient to pay.taxes” - .
. and_assessments.and.insurance’ premiums, when the same shall become due nd payable, then the Mortgagor shall
‘pay to the Mortgagee any amount necessery to make up the’ deficiency,:on or before. the date when payment of such .
', taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, -
A rdange with the ‘provisions of the note secured hereby, full payment.of the entire indebtedness represented o
B ; in computing the amount of such fndebtedness, credit to the account of the Mortgagor - -
4all payments made under the provisions of (a) of patagraph 2 heteof which the Mortgagee has not become obligated
o pay to'the Secretary’of Housing and Urban' Development; and, any balance remaining in the funds accumulated -
.under: the piovisions of (b) of paragraph‘2:hé o’f."-}lfiﬂfg e’shall ‘be a default under any of the provisions of this -
‘mortgage regulting in a public'sale of the premi ver by, -oz-if the ‘property is otherwise acquired alter .
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