forever...." " - S
o .The Mort’g‘ago'r'c:ojrenm‘;té_thaé;h'
. absolute, that he has good right and lawful
_ ises are free and clear of all lieris and encurnb.
. forever defend all and singular the Premises unto the.
- all persons whomsoever lawfu]ly claiming the same or
. The Mortgagor covenants and agrees as follows
¢ 1 Thathe will promply- pay the principal of
~* at the times and in the manner therein Qroylt_;lleq,_i 1
. .2 That this mortgage shall secure the Mortgagee fo suc}
. option of the Mortgagee, for the payment of th_x’es,(_ihstﬁ_'ézice'-.p;e

miur
purposes’ pursuant to’ the. covenants herein, and also any further loans,

- be made hereafter to the Mortgagor by the Mortgageée, and . for any- other: or:
due to. the Mortgagee by Mortgagor at any time here; nd'that ‘all-
at the same rate as the rtgage debt and shall be payable on demand o

. vided n’ writing; and the lien ‘of this mortgage securing such advances

- Hights of the holder of any. intervening lien"or’ encumbrance
8. Without affecting the liability. of aiy person ‘obligated

hereby, and without affecting the rights.of the-Mortgagee with. respect . to any
.- in writing, the Mortgagee may at any time, without notice or consent, make an
or otherwise altering the terms of payment of the indebtedness secured hereb
4. That he will keep the improvements now existing or hereafter erected on the mortgaged. rty insured -
- as may be required from time to tiine by the Mortgagee against loss by fire and other hazards, uch amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that pe‘.dpc_'w ‘hereby assign to the
- Mortgagee all such policies, and that all éuch';poli_deshrid[réneﬁvhh_ thiereof .shall 'be held by the. Mostgaj
- have attached thereto loss payable clauses in favor of; and in form acceptable to the Mortgag
5. “That he .will keep all- improvements. now existing or hereafter ‘erected ‘upon_the moit prope
. good repair, and, in the case of 4 construction loan, that he ‘will continue construction uintil dompletion _withos
interruption, and should he fail to'do so, the Mortgagee may, at its option, enter upon said premises, make whi
ever repairs are necessary, inclu completic iny construction work uriderway, and e the expe

for such repairs or the co ich construction to rtgage de

.. 8 That the Mortgagee may.require the maker, ‘co-maker or endorser o
. carry life insurance upon himself in a sum 'suﬂfidéi_it;_td pay allj"sunis‘:vs

- -Mortgagee as beneficiary thereof, and, u on faili the Mo

- 8agee may, at its option, pay '

of mortgage debt. - IR -

7. 'I'ha_f;‘tpgether with, and'in additign ‘to, th

" terms of the note secured hereby, he will pay to the Mortgagee, on the first d; e3 01
. mess secured hereby is paid in full, a'st_im"..eimal‘ to one-twelfth of the annuia] té‘xa;, pubhcass
. ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagoz to pay all

- prémiums and public assessments, the Mortgagee may at its option, pay said {tems and char

. for to the mortgage debt. = - : L
_ ..~ 8. Thathe hereby.assigns all the rents,
L ~ fault hereunder, and should legal proceedings.be instituted pligsuant to ¢} 5 i
" .. have the right to have.a receiver appointed of thglrrept‘s;.is.sues,.gpd profits; who,
B expenses attending such proceedings and the execution of his trust as rece
‘ issuds,_a@d:p@oﬁts_; toward the payment of the debt secured lrlerel_)y.,‘
.- 9, That, at the option of the Mortgagee; this morigage shall become due and payable
- gagor shall convey away said mortgaged premises, or if the title shall becom vested in any o
" . manner whatsoever ‘other than by death’of the: Mortgagor; or, in the case of ‘a-constriiction’
- shall permit work on the projéct to become and remain.interrupted fo en -
written consent of the Mortgagee. - - L 7':,_ .
: 10, It is'agreed that the Mortgagor shall hold and enjoy. the premises above « wveyed: until
. under. this mortgage or.in the note secured héreby."Jt ig the true ‘meaning of this inshumgntth

. gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the

. that then'this mortgage shall be utter] - null and void; otherwise to rémain in”full force and virtie,

" default in any of the terms, conditions or. covenants-of this mortgage, or of the.note secured-hereby, then. - 13
option of the Mortgagee, all sums then owing by the Mortgagor to the ‘Mortgages shall- become imimediately. d
and payable and this mortgage may be fo:éqloseq.{;Sh_oi_xld_anj[‘lgggI proceedingsbe'inshtuted r the foreclosy

- of this mortgage, or should the ‘Mortgegee become a’party to dny suit § volying Aortgage or
premises described herein, or should the debt. secured h
attorney at law for ¢ollection by suit or. otherwise, 2l cost

" able attomey’s fee, .shall thereupon become. due. and “payable-

’ Mortgagee, as'a part of the debt secured ther. d .




