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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

Main GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT -

Loan Account No,

STATE OF SOUTH CAROLINA
COUNTY .O0F GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, herelnafter referred to a5 the ASSO-

CIATION, iz the owner and holder of n promissory note dated -API-il—Zﬁ-.—lﬂﬁi———. executed by _uillia.m_h..

James and .Joan M. .James ——e in the original sum of $M—Q0— JeleNdek .
Helokakthok it dkdtkidedekskkdedek k% and secured by a firat mortgage on the premises being known as —LOt—]-ﬁ-,—S&O—E,l-,-
Gower Estates , which is recorded in the RMC office for

Greenville County in Mortgage Book 1123 , PRRo 657 , title to which property is now belng transferred
to the undersigned OBLIGOR(S), who has {(have) ngreed to assume said mortgage loan and to pay the balance due thercon; and

WHEREAS the ASSOCIATION has ngreed to snid transfer of ownership of the mortgaged premises to the OBLIGOR and his
assumption of the mortgnge loan, provided the interest rate on the balanece due is incrensed kakR dekskeddh-kdedha4f to n present

rate of Vi 1/2— %, and can be cscalated as hercinafter stated.
NOW, THEREFORE, this agreement made and entered into this —Z£h _ day of —_May , 1971, by and between

the ASSOCIATION.Onﬁ mortgagee, and —John-J.- Godbold and Janis. €, Godbold ——

as ussuming OBLIGOR, .
WITNESSETH: ..
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, recelpt of which s

hereby ncknowledged, the undersigned parties agree as follows: .
(1} That the loan balance at the time of this assumption is 3—327-0-90-.-8—7-——; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to l_llz_%. That the OBLIGOR aprecs to repay said obligation in monthly installments
of 3_23‘64_4.8___ each with payments to be applied first to interest and then to remaining prineipal balance duc from menth to

month with the first menthly payment being due June 1 , 1621, .
(2) THE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be inereased to the maximum rate per annum permilted to be charged by the then applicable South Carolina

law, Provided, however, that in noe event sball the maximum rate of interest exceed _Seuen_and#z_( 7%)% per anpum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the lnst known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be ndjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantinlly the same time as would have occurred prior to any escalation in interest rate. : .

{3) Should any installment payment become due for s period in excess of (15) fifteen days, the ASSOCIATION may collect a
SLATE CHARGE" not to exeecd an amount equal to five per centum (57 ) of any such past due installment payment.

(4) Privilege is reserved by the obliror to mnke additlonal payments on the principal balance assumed providing that such pay-
ments. ircluding ubligntory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20%) of the original principal balanee nssumed. Further privilege is reserved to pay in excess of twenty
per centum (207} of the original prineipnl balance assumed upon payment to the ASSOCIATION of a premium equal to six {(G)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agrecment
hetween the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

(5 That nll terms and conditions as sot out in the note and mortgage shall continuve in full force, exeept a8 modified expressly by

this Agreement,
{G) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigna.
their hands and sea;x/tm —L— day of May ' 19——7—1-.

IN WITNESS WHEREOF the partjes hereto have set

In the fresence of: ’ FID /IJWY"EEDEIE}JZ&; [NOS & LOAN ASSOCIATION
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federa! Savings and Loan Assoeintion’s consent to t assumption ouilin above. and in further

consideration of One dollar ($1.00), the receipt of which is hereby ncknowledge '), ns transferring OBLI-
GOR(S) <o hereby consent to the terms of this Modification and Assumption & .
L ;Q’ ~__(SEAL)
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('/-’u;(—,‘:.’fi‘_‘_f R ]L : S ) ’ T . —..(SEAL)

A I W S L S : -\—;SIEAL)
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" Transferring OBLIGOR(S)

In thc?'«#ut'e of: K
A 4
Fi N - .

STATE OF SOUTH CAROLINA
) PROBATE

COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made oath that (s)he aaw—the ahove parties ... . _.__

sign.—s-c:a:n—I n-nrliuic.;li\:-cr the foregoing Agreement(s) and that (sYhe with the other subacribing witness witneased the execution thereof.
SWORN to,before me this - i
/ ’ o

_7_/L _fay of___"_Mﬁ,Yf-,-Tt—_. lgfll-. } . . . . R . E
Jod 7o 0 bl YR e e (sEAL) Fiaete. . wuie polca

NioKr;-. Pullic for South Carolina 7
My commission expires:

8-4-79.
Agreement Recorded May 10, 1971 at 8:56 P. M., #26572.




