‘tion” or any. other payments for taxes, essesements, or t.he like, the
pay th same; and all. sums £0 paid shall bear interest at the rate set forthiuthe note s

wounts and for. such perioda ag may ‘be requlred by the Mortgagee ‘and will pay promptly, when :
such insurrmce provlslon 'for. payment of which has'not: been‘made hereinbefore. “All inaur- .
shall be; 'carried ia companies approved by-the Mortgagee and the policres:‘snd renewals thereof shall be held-

oss Mortgagor wil! give : unmediate notice by mail to. the'Mortgagee, who | may make proof, of .
omptly by‘Mortgagor. and.each insurance. company concemed is hereby authorized and ditected " :
;such loss directly.to the Mortgagee instend of to the' M‘ortgagor and Mortgagee jointly, and the
any part thereof, may- -be apphed by the Mortgagee ‘at its option either to the reduction 6
hereby secuted’ or to the restoration or repair.of the property” damaged. In event of foreclos of
other’ transfer of title to the Mortgaged property in extlngurshment‘of the mdebtedness s ured -

: at h he b a signs aIl the rents, 1ssues,. and profits of the mortgaged prenuses from end after any de- 7
- hereunder. and: should legal proceedings be. instituted pursuant to this instrument, then the Mortga ¢ shall
: have-,the,right to have a receiver appointed-of the rents, issues, and profits, who, after deductm,g ,allcharges end.
s " attending; such; proceedings and the executlon of his trust as receiver, shall apply the tesidue of th
'and proﬂts, toward the payment of. the debt secured hereby , s S, .

'

rtgagor Iurther agrees ‘that' should this mortgage and the note secured hereby not be elrgible for in-

WIS surance undet’ the National Housing Act within - 60 "days . from the date hereof (written statement of ‘any officer .
& R ..of the', Department “of . Housing and Urban - Development or. authorized agent. of the Se cretary of: Housmg and Urban .
| -Development "dated subsequent to the: gaid "time from the date of this mortgage, declmmg to.insure * said
. 'note. and .this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or’ the holder of the E
K note may, ‘at’ :ts option, declare all sums secured hereby 1mmediately due and payable

It is agreed that the Mortgagor shall hold and enjoy the prem:ses above conveyed untxl thete is'a default un- .
_ der this mortgage or in the note secured hereby It is'the true meaning of this instrument that if the Mortgagor shall -
fully perform all the terms, conditions, and covenants of this mortgage. and of the note secured hereby, that then
. this' mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a default in
- any of the terms,” conditions, or covenants of this mortgage, or of the note secured hereby, then, at the option of
the-Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
“and this mortgage may be foreclosed. The+Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
“Mortgagee become a party to any suit involvingthis mortgage or the title to the premises described herein, or should
the debt secured hereby or any ‘part thereof be placed in the hands of an attorney at law for collection by suit or
otherwrse, all costs and expenses {including continuation of abstract) incurred by the Mortgagee, and a reasonable
© - ' attorney's fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
- esa part of the debt secured hereby, and may be recovered and collected hereunder.

B The covenants herein Contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, admmrstrators, successors, and assigns of the patties hereto, Whenever used, the singular num- -
ber shall mclude the plural the plural the smgular, and the use of any gender shall be appl:cahle to al! genders.

,.fWI_TNESS our hand(s) and seal(s) this 5th day of May s 19 71

. Signed,: sealed, and delivered in presence of: Z é&[ '_ é é Y {C SEAL]]
: ' Willie Brown
B éigi ! ‘ézz | ? Her ES Mark [C SEAL]]

“Linda M. Robertson Georgia M. Brown
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