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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in arty wa
incident or appertaining, including pll built-In stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, waﬁ‘
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
i; bcimi: the intention of the parties hereto that all such fixtures and equipment, other than household furniture, he considered a part of
the realty. - : - :

- TO HAVE AND TO HOLD all and singular the said premises unto the Mortfga_gcc, its successors and nssixn§ forever.

The Mdrtgnﬁor represents and ‘warrants that-said Mortgagor is scized of the nhove. described premises jn fee simple absolute; that
the above described premises-are free and clear of all liens or other encumbrances; that the Mortgagar is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Morigagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the sume or-any part thereof. .

THE MORTGCAGOR COVENANTS AND AGREES AS FOLLOWS:... .

I. That the Mortgagor will premptly pay the principal and interest on the indebiedness evidenced by sald promissory note at- the
times and in the manner therein provided. ;

9. That this mortgage will secure the Mortgagee for any additional sums which may be edvanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jnsurance premiums, repairs or other sucli purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Martgagee to the Martgagor under
the authority of Sec, 45-55, 1062 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advaneed shall bear |
interest at tic same rate or rates as that provided in,sald note unless otherwise agreed upon by the parties and shall Le payable at the

demand of the Mortgagee, unléss otherwise provided in writing. . .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter te be erected, insured
.against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time aned in a company or
companiés acceptable to the Morigagee, and Mortgugor, does hereby assign the policy or polivies of insurance to the Mortpagee and
agrees that all such ‘policies shall be held Ly the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immedinte notice thereof to the Mortgagee by registered mail; untl should the
Mortgagor at any time [ail-to"keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvenients te be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided. = . : . L

- 4. That the Mortgagor will keep all impravements upon the mortgaged pr.cmis'es? in good repair, and should Mortgagor fail to do
so, the Mortgagee muy, at its option, enter upon said premises and make whatever répairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

- 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ebligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

(;])r%nnums are not otherwise paid, the Mortgagee may pay sald premiums and any amount so paid shall become a part of the mortgage
ebt. : '

- . 8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortyaged premises on or before the

. due dates thereof and to exhibit the receipts therefor at the offices of the Morgagee immediately upon payment, and should the Mort-
gngor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, ot its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebiedness hereby
secured shall be disbursed ta the Mortgagor in periodic payments, as cunstruction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

8. “That the Mortgagor will not further cncumber the premises above described, without the prior consent of the Mortuagee, and -
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any procecdings necessary to collect said indebtedness.

-9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumplion of the mortgage indebtedness, pay the reasunable cost as required by the Association for procuessing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convesance, and have the interest
rate on the Toan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anoum permitted 16 be charged at that time by applicable South Caroling law, or a lesser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Porchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declare the indebtedness hereby sceured to be bnediately due and pasable el may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest ay, doe on the promissory note and the sane shall he
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide Ly any by-laws or the charter of
the Mortgagee, or any stipulations set out in ths mortgage, the Mortiagee, at its option may write to the Mortgagor ot hes Jast known
address giving him thirty {30) davs in which to rectify the said defanlt and shondd the Mutgagor Lol 10 reetily said default within the
said thirty days. the Mortgagee, may, al its option, increase the interest rate on the loan halance for the repaaimng testn of the Joan or
for a lesser term to the masximum rate per annum permitted to he charged at that tine Inapplcable Sonth Carobine Liw. or a Jesser
increase rate as may be determined by the Assocutinn The monthly pavients will he adpasted aocordingls

11, That shoull the Mortgagor £ail t AR paviments of prncipal and wterest as due oo the pronnsson note and shoald any monthly
installment hecome past due for a perickl in evers of 13 davs, the Mortzagee may colfedt o “Late charee” not to eaveeed an amonnt
equal to five {555} per centum of any such past due dpstallment in order o cover the extra expense oweielent te the handbng o sach

delinquent payments.

12. That the Mortzagor hereby assigns o the Mortzagee, its successors and assgns all the cents anes and profits accnnng from
the mortgaged premises retasng the ncht o collect the same so T as the delt herela secnred s nol e armears of pavinert bot
should any part of the principal indebtednes, or mterest, taxes, or i asurance preminames, be prast doe and npnpaad e Mortgagee
may without notice or fusther proceedings Gike over the mortaged prennses, b they shadl e ocenpiel Ty g tenant e tenants and
(‘(l] ect said renls aned prnilt\ .‘ml] -l]’l’l‘ the same te the llh]l'l)'l'lllll‘\\ herelo weerreed swathont hudslis o aceonat boe arnthing more
than the rents and prufits .'|cl||;||]y ru]lm-lm], less the cost of vollechon atnl oy terant s anthorized upnre peanaest by AMaortgagee, to
make all rental pavinents direct to the Mortgagee withont halalite to the Mantcaear entil potifisd 1o the contoes by the Maortuaeer
and should said premises at the time ol soch delaalt be occimed By the Maortwaear, the Soteazec nas apph 1o the Jodbee ol the
County Court o1 to any Judge of the Conrt of Commaon Pleas who shall he respient o guesihmye e the connty loresanl o the appeant-
ment of a receiver with asthority ta take possession of said premases aned collect el ety oed ot apolay sanl tonts after pav-
me the cost of collection, 10 the mortgaee debt swithout Tatniity 1 acconnt br oasthme mone than the cents il poodsts actually

cullected.

13, That the Morteagee 3t s option, s requaere the Mortgaror to pay to the Morcagee an the faest Lo of ¢ ch men th wntil the
note sectired heeehy s (ol pooaed the follow gz s s additon to the povients ol proocpad aond mrerest provsded o s aef nate w sum
equal w the preannnms that will neat become e amd pasalile on polces of morteeee geacants e s o e bl Boee ad othat
hazard insurance covering the mortgaged property phis G aned assesients et e o the morteaaed preeses 0l s estimated by
the Muortagree Y lese all sierns alreads p;ml thercbor divided by the om0t nonthe 1o r!.uv-.r bafore one mnnth paoior ter the Jates when
such premitms e aned aseessients will he e and pavable. subowvins o be hel T Mortoaeee b pas saad preommme s il
wpecial assessmients Shoukd these pas ments e the monnt of pasvoents wroelb neele T the Marteawe e for toves aessments o
untrnee premoims, e ovesss i e crediten] by the Morteages on sabaeanest peeoments to e ook Ta the Mortaaeas ot henneves
satd sieems shall be safficoent oo make saoe! posvinents when the sone slodb became dae amd poscble the Morteaeor shall pay to the
Martgages any anonmts necessaes to gk ap the delioency The Mot e Lothe s werecs that o the emd ob b oo Frora the date
|n'rt‘nf “(!TIL!:I‘JPI' mas o at i n[\lll-n .1[\|l|\ frvr [ S ;|| 'lf mortegee trarands o l~||n||.u' (LSRN AT 1l .l;l[l}u ‘Illll" cinveting the l\.l!ii”""
then remaming due on the o tnaee debit ol the Maorteaear masy at ats optron, pos the sioele et g Ulae the remining

vears of the term ar the Marteares o pay sach premomm and acdd the came to the et ee Jobt a0 b b eoons the Marteagor shall
repay to Morteages sich proeere pavment wath anterest at the e specibed ol prociascny aote o eqd ronthih installments

aser the terneenning pravyment ]wnw|
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