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: TOCETHE_H with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or. appertaining, including all bmilt-in stoves and refrigerators, heating, air conditioning, plumbing and electrical .fixtures, wa

to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or Ffitted in n::j/ manner,
it being the intention of the parties hereto that all suehi fixtures and equipment, other than household furniture, be considered a part of

~the realty.. - —— .
TO HAVE AND TQ HOLD all and singular the said premises unte the Mortgagee, ils successors and assigns forever.

The Mortgagor represents und warrants that said Mortgagor is scized of the above described premises in_fee simple absulute; that
the above described premises are free and clear of all liens or other encimbrances; that the Mortgagoer is lawlully empowered to con-
vey or encumber_the same; and that the Mortgegor will forever defend the said premises unto the Mortgugee, its successors and assigns,
from and agufiist the Mortgagor and every person whomsoever Iawkully cluiining or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGRELS .AS FOLLOWS:

1. That the-Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. ] )

2. That this.mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgager, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans ar advances that may hereafter be made by the Mortgagee tg the Mortgagor ander
the :iuthuri:f of Sec, 45-55, 1962 Codc of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear
Interest at the same rate or sutes as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
tdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafler to be eréeted, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due herewnder at any time and in a company or
companies aceeptable lo the Mortgagee, and Mortgagor does hereby assign the policy or policies of insarance to the Mortgagee an
agrees that all such policies shall be held by the Martgagee should it so, require and shall include loss payable clauses in Fivor of the

* Mortgagee; -and-in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuil; sned should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morteagee may cause
such Improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with inlerest as

hereinabove provided, '

4. That the Mortgagor will keep all improvements upen the mortgaged premises in_good repair, and should Morlgagor {ail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are neeessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upan the hfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morigage debt, with the Mortgagee as beneficiary, and i the
prf.l;miums are-not otherwise paid, the Mortgagee may pay seid premiums and any amount se paid shall become a part of the mortgage

ebt. i
6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
sagor fail to pay such taxes and assessments when the same shall fall due, the Mortgapee may, ol its option. pay the same ad charge
the mnounts se paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the pnncipal amount of the indebteduess ereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses.” m aceordance with the terms and candi-
l!(;ns-uf a Construction Loan Agreememt which is separately executed hut is made o part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not Further encumber the premises above descriled, without the prior consent of the Muortgagee, and
should the Mortgagor so encumber such premises, the Mortgigee may, at its option. declare the indebtedness hereby secured o be
immediately due and payable and may institute any proceedings necessary to collect saidd indeltedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contraet of Sale, Bond (or Tithe, or Deed of Conve we, and

the within mortgage indebtedness is not paid in full, the Mortgagor or his Parchaser shall be required to file wath the Association an
application for an assamption of the mortmage indebtedness, pay the reisonalide cost as requared by the Assocwation for processing the
assuimption, furnish the Association with a copy of the Contract of Sale, Bosd for Trle, or Decd of Con evaner, and have the inferest
rate on the loan balance existing at the time of transfer modifred by inereasimg the terest rate on the sand Joan balanee o the maxi-
mum rate per annom permitted to e charged at that time by applicable South Caroling liw, o1 a Jaset treaease jnoanterest rate as may
be determined by the Association. The Association will notify the Mortgagor or lus purchaser of the new interest sate and monthly pay-
ments, and will mail him a new passhook, Shonld the Morteagor, or his Purchaser fail to conipdy wath the provsions of the within
paragraph, the Mortgagee, at its option. may declare the indebtedness hereby secured to he mumedately due and pavable and may
institute any proceedings necessary to colleet said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissers note amd the sane shall be
unpaid for i period of thirty (30) davs or it there shonld be any failre to camph with and alade by oy 5y -lows o the charter of
the Mortgagee, or any stipulatans set out in thes mortgage. the Mortgagee af ibs aptron e ke to the Mertzagor 1t bos Last keowen
address wiving him thirty £30) davs in which to rechly the sod debault and should e Marteaor fal to rectdvy sand dililt wath the
said thirty days. the Mortearee, mav at its aption. merease the interest tade oo the Lo Ll e for e reneimng term of the boan or
for a lesser term to the mavnnon b per annum pernatted o be caoged ot that tune Lo apple alde Soothe Casolivg Liw . or o lesser
inerease rate as may be determined by the Assocnition The monthls pavments well b wdiiatel] ecardiney

11 That should the Mortgagor Lol toanake poasaents of prncmal and paterest wcdoe an the prowessory pote aed shodbd oy monthiy
Late et ol b et g et

wstallment beeorie past due tor a penod i evees of 15 davs, the Marfaoser ma ool
equal to five (5%} per centom of any such past due installment oo onder tovovie the eatra expense oelent e the handling of weh

delinguent payinents.

12. That the Mortgagor henebn assigne to the Morteagee, ite soesesoors sl asstzis all e rends e andd rofils o from
the mortganed promses cetams the seht t g ollect e saime s Long as the el Bl o eed i it e rreaas od panmest it
should any part of the principal wdebtednes, or interest, Lowes, o1 Jiee isis e premoes beopad Qe and anpan? e Mortaaee
may without notice or Tuarthiey I'If”l'l‘!'lllll‘!\ tike onver the mortaage | premies o e S0 o DL tenant o tetants yned
callect said rents and pronts and apply e saie (o e adebtedies el aeonmed astlont Todahts t ot for o it Deore
than the rents and prolits actuedhy collectind, less the cost of collectum anrd o tenan® sy aotheae el apon repuest e Motvagee Lo
make all rental pavaeasts Qiect fo e ALt e wathont Talabits te e Moot oot oo 1 ooidn 5 e the - ontev.s Lo the Morteates
and should said premises at the e of s b debanlt b covapred oo the Maorteaeoe the At o s ey et [alee of the
Connty Court or 10 ans Judee ol the € ol of Cammon Pleas who shal! T vecidong o presulie e the oty oo et Lar thee appoint -
ment of 4 receiver with anthonty te take possessicn ol satrd prenises gl ol t s b onte ol preotis e Sl aeete gy N
ing the cost of collechon, ot nrtiewe Jehit wthaoat Tabalite 1 0 Count for ot ne e than Moo rends ol PFrobis wctualls

vollected.
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