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San Campbell. .. . . .. ‘ et
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JGreenville . . . .. Cousty, South Carolins, whose post olfic

_Route 3, Pelzer : ; i . South Carolina ...2.9.6.63_. .

roepliisly-- Y

_ pereln culied "Borrower,”” are (Is) justly indebled to the United States of Americs, scting throngh the Parmers Home Aduinistration,”

United States Department of Agricuiture, herein called the *‘Govemment,’” as evidenced by one or more certain promlesory note(s) or .

" assumption . apreement(s}), hereln called “'note’ (If more tham ose note is described below the word ‘'note’’ an'uned hereln shall be

construed um referring to each note singly or all notes collectively, as the context may require), said note belng executed by Borrower, -
belng payableTo the order of the Government In Installments as specilied therein, authorizing accelerstion of the entire Indebtedness at

‘the option orlh"n Government upon any defani( by Barrower, and belng further described as follows; - —~ - -

Annual Rale  Due Date of Final

_ Date ot Instrument - - principal Amount " ofinterest _-.° - __Installment

~.

| $23_'.ooo__.q0" o 5 per cent May &, 2011

- WHEREAS, the note evidences a_loaix to Borrower in the principal amount specified therein, made with the purpose snd intention that
the Government, at nv time, may assign the note and insure the payment thereof purauant to the Consolidated Farmers Home Administration’
) Title V of the Housing Act of 1349; and . . L
- WHEREAS, when payment of the note 1s insured by the Goverament, it may be assigned from time to time and each holder of the insured
note, in turn, will be the insured lender; and . L . ‘ .
WHEREAS, when payment of the note is insured by the Gavernment, the Government will execute and deliver to the insured lender nlong
with the note an Insurance endorsement insuripg the payment of all amounts payable to the insured lender in connection with the losn; &ad
"WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender set forth in the
insutante endorsement may be eantitled to a speclfied partion of the payments on the note, to be designated the annual charge'’; and
WHEREAS, a conditlon of the insurance of payment of the note will be that the holder will forego his rights and remedies againat
Borrower and any others in connection with the loan evidenced thereby, as well ae any benelit of this instrument, and will accept the -
benelits of such insurance in lieu thereal, and upon the Government's request will casign the note to the Govemment; and )
WHEREAS, it is the purpose and Intent of this instrument that, among other things, at all times when the note {5 held by the Govemment,
of In the event the Government should assign the instrument without Insurance of the note, this instrument shali secure payment of the note;
buf when the note is held by an Insured lender, this'lnatrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shell constitute an Indemnity mortgage to secure the Government against loss under its insurance endorse-
ment by teason of any default by Borrower: o
. NOW, THEREFORE, In consideration of the loan(s) and (a) at"all times when the note s held by the Government, of in the event the
Government should assign this instrument without insurence of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereol and any sgreements contained therein, lncluding any provision for the payment of an insurance or other
charge, (b) at al! times when the note is held by an inasured lender, to secure performance of Borrower's agreement herein to Indemnify and
save hurmiess the Govetnment agninst loss under its insuronce endorsement by reason of any default by Borrower, and (c) in any event and
at gl times to secure the prompt payment of ell advances and expenditures made by the Govemmeat, with interest, us hereinofter described,
and the performance of every covenant end agreement of Bortower contmined hereln or in eny supplementary agreement, Borrower does

_hereby grant, bargein, sell, release, and aasign unto_the Government, with general warranty, the following property sitsated tn the State of
South Ceroline, County(ies) of --_.G_Br_ii‘.‘ﬁl.\lf_l_;l].:‘.ﬁ.: ........... e e e = e e ko K

ATL that piece, parcel or tract of land situate, lying and being near
the City of Greenville, containing 57.83 4cres, more or less, as shown
on a- plat of property of W. H, Campbell Estate, made by C. 0. Riddle,

Registered Surveyor, dated September, 1970, which is duly recorded in

the R.M.C. 0ffice for Greenville County in Plat Book & J at Page 9,

%nd‘having. according to said plat, the following metes and bounds,’
o-wit: . ,

BEGINNING at a spike in the center of Preston Road and Sandy Springs

Road and running thence S. 62-26 W. 476.8 feet to the approximate

ceﬁﬁerjof said Preston Road to an iron pin in the center of Preston
Continued on next page
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