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Toﬂavmeﬁmﬂom,el!anddngtﬂnrtheeaidpmpertyunwtheMortgsgee if.emooeuomnndem{mforever""" N

" The Mortgagor covenants that be is lawfully eeized of the premlnea herein.nbova descrlbed in feo dmp!e abeolube- ‘

. (or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to'sell, convey,

. " or encumber the same, and that the premises are free and clear of all liens and encumbranoos whatsoever except ag - -
* herein otherwise recited. The Mortgagor further covensuts to warrant and forevee defend all and’ singular the =~ .
e premlsesaahereinoonveyed unbotheMorfgageefomw, Immandasninstt.heMortgngorandallpemmwhommer _

Lawfully clelmln&tb.e same or any part themof.
The Mortpgor eovennnts and agreee a8 fol]owr

1 He will promptly pay the prlncipe.l of and” intereet on t.he lndebtedneea evidenced by tha ee!d note, e.t the 3
time and in the manner therein provided. - Privilege is reserved to [Prepay at any time, without premiumi or fee, the

ent.ireindebtedneuoranypmtthemof notlemthmtheamountof onei.nstallment or one h'.mdmddollm (810000),
._whicheverielem. e e e e : ,

2 Together with and in nddit.lon to, the monthly paymente of pri.ncipa.l and intereet pa.ye.ble under the terms.

~of the note secured heroby, he will pay to the Mortgageo as trusteo (under the terms of thls trust ag hereinnfter
. stuted) on the first dny 0!’ eacb month untll the snld note is fully pnld : .

(a) A mnn equal to the ground mnte, it any, next due, p]us the pmmlums tbat wﬂl next beeome due and paysble o

- on policies of fire and other ha.zard insurance coverlng the mortgagéd property, plus taxes and assesements
', next due on the mortgaged pmperty (all as estimated by the Mortgagee, and of which the Mortgagor in'
"nouﬁed) less all sums already paid-therefor divided by the number of months to elapee before one month _ B

i prior to the date when such ground rents, premiums, taxes and assesements will becoms delinquent; such
. mmtobeheldbqurtgageelntrusttopaymld sroundmnte, pmmiume, texeeandepeoislaaseesmente.

(b) The a.ggregata of the amourits paynble pursiant to eubpemgmph (a) and thoee payablé on the note leeumd '
hereby, ehnll be pe.ld in LY a{ngle payment ee.ch mor?th to be applled to the followin; Iteme in the order ‘

etated i
(x) taxee, epeoial e.saeeamenfa ﬁ:e and otherhniud lnsumneo pmmlume, R
()~ interest on‘the note secured hereby; and o
(m) amortization of the principal of said note; :

““”dm“”‘"‘“m“““fmhwwmntﬁlywmm skl o e good by, the <

| Mortgagor prior to the dus date of the next such payment, constitute an eveat of default under this * . -
" mortgage. . At. Mortgeges's option, Mortgagor. will pay & “Iate change” not ‘ex four per

- centurit. (4%) of any installment when paid more than fifteen (15) days after the due date thereof, -

L ‘o cover the extra expenan involved in hmdlmg delinquent paymenta, but such “Iats charge"” shall

not be peyeb]e out of the proceeds of any sale made to satisfy the mdebtedneee socured hereby, _.-' o
" “unless’Buch proceeds are suﬂimenbto dz.echnrge the ent.u-e mdebt.edneee e.nd all pmper costsand .

expensea secumd thereby ERETR b

,,"'; R ‘.,_-._“_ ..

3. If the tot.e.l of the peymenta made by the Mortgagor urfder (a.) of paragraph 2 precedmg shall excoed the .
amount of payments actually made by the Mortgagee as trustes for taxes or assessments or insurance premiums, .

‘ as tho case may, be; such excess shall be credited qn subsequent psymdnts to be made by the Mortgagor for such

itema or, at the optxon of Mortgngee 18 trustee, may be'refunded to’ the Meortgagor. “If, however, such monthly -

payments shall not'be sufficient to pay such items when the same shall -become due and payable, then the

Mortgagor shall pay to the Mortgagee es trustee any. amount necessary to make up the deficiency. Such = -

payment will be made within thn'ty (30) days after written notice from the Mortgagee stating the amount of the

- deficioncy, which’ pot:ce may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee in -

" accordance with t,he provisions of the note secured hereby, full paymont of the entire indebtedness represented
‘thereby, the Mortgagee as trustes shall, in computmg the nmount- of such indebtedness, credit to the account

*. of the Mortgagor any oradit bnlnnce remmnmg under the provisions ol' (8) of paragraph 2 hereof, " If‘there =~ .
, shall bo a defeult. under any of the provmlons of thls mortgege result.mg ina pubhc aale of- the premmes covered. o
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