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FIDELITY FEDERAL SAVINGS?AND ‘LOAN"ASSOCIATION -
.. : GREENVILLE, SOUTH CAROLINA, . - ' .~ -7
""'_"MQDIFIC'ATION & _A_;'-S;SI. IMPTION, AGREEMENT

i

~ -

" STATE OF SOUTH CAROLINA | ' Loan Account No,—_
COUNTY OF GREENVILLE . . , _ B
 WHEREAS Fidelity Federal Savings and Loan Assoclation of Greenville, South Carolina, heréinattor referred to as the 4SSO . "
CIATION, is the owner and holder of a promissory note dated ’Februar_'vl- 2]. 2. 1969 ——, executed by L. J Lo

‘ S in the original sum of $.26,350.00- "~ bearing -

R ) variable DR SR T
interest at the rate of S-QMED—LD_VJM& secured by a first mortgago on the'premises being known as L0OL 49, —
Edwards Forest Heights T ' R o L I ‘ o Fore

. , which is :rccorded in the RMC offlee for . - - -

1117 page 542. . , title to which prbpcrty is now being transferrod . -

7 Greenville -County in Mort‘ age Book . ,
to the undersigned OBLIG(S:R 8), who has (have) agreed to assume gald mortgage loan and to poy the balance due thereon: and

WHEREAS the ASSOCIATION hes ngreed to sald trensfer of ownership of the mortgaged ‘premises to the OBLIGOR and his . o
assumption of the mortgage loan, mwmﬁmmgxmmwmmxﬂnmmmﬂimxmmxf«xxumm f

AR UROCOCOCU A XHNMENUN DN AR SO, e
‘ NOW, THEREFORE, this agreement made and entered into this M day-of ——April _ 1921 by and between -
the ASSOCIATION, ns mortgagee, and —Robert M. Webster, Jr. and | ois H..Wehs ter ) o

as assuming OBLIGOR, . . St ‘ o
o _ ‘ WITNESSETH:: L
_ In consideration of tho premises and the further sum of $1.00 paid by the AASSO_CIA’TIION to the OBLIGOR, receipt of which s -
hereby acknowledged, the undersipned parties. agree as follows: ; ‘; - . . S ’ . - o
.. (1F That the lonn balance at the time of this assumption is $ 25,205.02 ~ R RBGIRESOOIATIRN X IO FRRIAX
S0 XD M MO R0 KM DK R M IR HH KK, That the OBLIGOR‘ qgr('ae'sr'to repay sald obligation in monthly ipstﬁllmchts :
of § 2].2‘_94 ——— each with payments to be applied first to iritercg't n_nc:! then to remaining prineipal balance duo from month to

month with the first monthly payment being due May 1 L 1921 - TR A
- (2) THE UNDERSIGNED agree(s) that the nforesaid rate of intefest on this oblizntion may from time to time in the discretion . .
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina ~

* law. Provided, however, that in no event shall the maximum rate of interest exceed . S.EVEN and 1/2 "¢ 735)% per annum on
.. the balance due. The ASSQOCIATION shall send written notice of any inerease in interest rates to the last known addresg of the -
‘OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is matled, It ia further agreed that the
monthly installment payments may be adjusted in proportion to inerements in interest rates to allow the obligation to be retired -
in full in substantially the same time as would have occurred prior to any escalation in interest rate. - : R o,
", (3} Should any installment payment bacome due for a peried in excess of (15) fifteen days, the ASSOCIATION may collect a - -

“LATE CHARGE" not to exceed an amount equa! to five per centum {6%2). of any euch past duc installment payment, o
* {4) Privilege i iti n the principal balance assumed providing that such.pay-

-ments, including ob nth period beglnning on the anniversary of the assumption i
exceed twenty per centum (209) of the original principal balance assumed. Further privilege is reserved to pay 'in excess of twenty .
- per centum (20%) of the original prineipal balance: assumed upon payment to the ASSOCIATION of a premium equal to six (8) -
months interest on such excess amount computed at the then prevailing rate of interest .nccording to the terms of this agresment
" between the undersigned parties. Provided, however, the entire balanee may be paid in full without any additional premijum during any .. ..
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated, L
(5) That ail terms and conditionz as set out in the note and mortgage shall continue iq full force, except a8 modified expressly by o

this Agreement, ! . . .
(6) That this Agreement shall bind jointly and soverally the successors and assigns of the ASSOCIATION and OBLIGOR,; his . -

heirs, successors and assigns, N ‘ Anind -,
- IN WITNESS WHEREOF the parties hercto have sét their hands and seals-this -30th_ aay of —APFi] r191

In thp presence of: N B g . ~ I
, ¢§ IETITY A h& LOAN ASSOCIATION . -.

cmnolro 72_7, IQ/L((M R LT (SEAL)
| EN (2PN g o . '{'SEAL);
4 ' (SEAL) -

(SEAL)

CONSENT AND AGREEMENT OF "I‘HAN'SFERRING OBLIGOR(S) -

In consideration of Fidelity Federnl Savings and Loan Associntion’s econsent to the assumptiin outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the und
GOR(S) do hereby consent to the terms of iys Modification and Assumption A

In the presence of:
(8EAL)

, ar. A
P |
Vi J'-/M“L_/ (SEAL)

Nancy Jf Kood
Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA ) ) ’ PROBATE

COUNTY OF GREENVILLE ) . : ,
Personally appesred before ma the undersigned who made oath that (s)he saw-RQb.ELL.M.._HEbS.tEL._SL_and_LQJ,s_

- H. Webster ‘ L
sign, scal and deliver the forczring Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof,

SWORN to before me this

(SEAL) .

lic for South Carolf ~(SEAL)
Public for Son arolina . . :
commission explres: 273/81 : ‘ w e T

A‘greement.; Re corded_ .April .30, }971&1:)453!1’.:!{ , #25682.

1




