insurance ot aueh type of types and emounta a8 Mortgagee may
“-frota-time to hme require; on the improvements now or hereafter,on:paid premises, and except when payment '

. for all such’ premmms “has theret-ofore been ‘made under.(a).of pnragraph 2 hereof, he:will pay promptly when =~

v duo 't any premiums therefor. - All insurance shall be carried in companies npproved by the Mortgagee and the' = -

2 pohcme and renewals thersof shall be held:by:the Mortgegee and have attached thereto loss payable clauses

:in favor of and in form acceptable to the Mortgagee. - In event of loas Mortgagor will give immediate notice -
. .;by mml to the Mortgegee, who may make proof of loss if not made promptly by Mortgagor, and each insur-

*.anca eompany concerned is héreby euthonzed and directed- to ‘make peyment for such loss directly to the

.-Mortgagee instead of ‘to the. Mortgagor and . Mortgagee ]omtly, and the insurance ‘proceeds, or sny part

S thereof, may be’ apphed by the Mortgages at ita option either to the reduction of the indebtedness heroby -
. secured or.to' the restoration or repair of the property damaged. In event of foreclosure of this mortgags; or -

: '_ A other transfer of t.ntle to the morigaged pmperty in extmgumhment of the mdebtednees secured hereby, all

"pu:chuerorgrpn/bee R . )

T, He hereby &%118113 nIl the renta imuee, and proﬁta of the mortgeged premises from end s.fter any default _
- hereunder, and should'lega! proceedings be instituted pursuant to this instrument, then the Mortgagee shall have
**_ the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all chnrgee and expenses
- attending 't sueh proeeedu)gs and the execution of hls trust as receiver, ahall apply the residue of the renta issues, and
- profits, townrd the payment of the debt secured hereby : _ ‘

. Itis agreed that the Mortgngor ghall hold and enjoy the premleee ebove eonveyed until there ina y default under
this mortgage or in the note secured hereby. If.the Mortgagor shall fully perform all the terms, conditions, and:
..covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise
’ to remain in full force and virtue. If there is a default in any of the terms, conditions, or covenants of thia mortgage,
' or of the néte secured hereby, then, at the option of the Mortgages, all sums then owing by the Mortgagor to the
* Mortgagee shall become immediately due and payable and this mortgage may be forectosed. ‘The Mortgagor walves
the benefit'of any appraisement Iawa of the State of South Carolina.” Should ths Mortgagee become a party to any
suit involving this mortgage or the title to the premises described herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hereby) all costs and expenses reasonsbly incurred by the

. Mortgngee, and a roasonable attorney’s fee, shall be seoured hereby and shall become due and payabls thirty (30)
"~ days after demand. Should any legal proocedings be instituted for the foreclosure of this mortgage, or should the
" debt sscured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or other-
wise; all-costa and expenses, including continuation of abstract and a reasonable attornsy’s fee, shall be secured

» hereby, shall become dus and payable immediately or on-demand, and may be recovered and collected hereunder,
-If the indebtedness secured hereby. be guaranteed or insured under Title 38, United States Code, such
-Tjtle_ and Regulations issued thercunder and in effect on the date hercof shall govern the rights, duties and
linbilities of the parties hereto, and uny provisions of this or other instruments executed in connection with said

_ indebtedness which ore inconsistent with seid Title or Regulations aro hereby amended to conform thereto.

- . 'The covenanta herein contained shall bind, and the benefits and advantages shall inure to, the respective helrs,
executors, administrators, succeasors, and aseigna of the parties hereto. Whenéver used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term

- “Mortgagee” shall include any payoe of the indebtednem hamby secured or any transferce thercof whether by
' .operation of law or otherwise. - -
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