‘I'o Hwn AND 70 How, aﬂ and ningtﬂar the sa.id pmperty unto tha Mortp.gee ifa mcoemoru and uslgns forever. e
. The Mortgagor oovannnta thnt he is lawfully selzed of the prem!ses hereinnbove desoribed in fee slmple abeolut.e
(or such other estate, if any, a8 i stated hereinbefore), that ho has good right and lawful authority to sell, convey, ~
- or encumber the same, a.nd that the premises are frée and clear of all iens and encumbrances whatsoever except as :
~ herein otherwise recited.  The Mortgagor further covenants to warrant and forever defend all and singular the. .- .
. premises a8 hereln conveyed, unto the Mortgagee forevar, !'mm a.nd againsttho Mortgagoru.nd all peraona whomsower
: lnwﬁzllyclaimlngthaaameoranypartthemof ' : ‘

The Mortgagor oovena.nta and apeea aa follows

oL Hewﬂlpmmpﬂy paythaprincipalofnnd intemstontheindebtednm evidenoodbythesddnote,stthe‘- T
* . time and in the manner therein provided. . Privilege is reserved to prepay at any time, without premfum or fee, the )
entire indebtedneas or any part thereof not leea tha.n the nmount of ons inat.al]meht or one hundred do]lm (8100 00), -

. whichever id less, - _ _
- 2. Together with, and in addition to, the month]y paymenta of pﬂndpd and lntermt payabla under the terms j

of the note secured hereby, he will pay to the Mortgageoe as trustee (undor tho terms ol’ th:s trust as heremnl'usr -

’ stn.t.ed) on thc ﬁrst, dny of each month untll thu sm,d noba;s fully pmd S LT e

(a.) A sum equal to the gmund renta If any, next due, plua the premluma thnt wﬂl next become duemd payablo ST
- on policies of fire and other hazard insuranes covering the mortgaged property, plus tnm and amessments -
- next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgngor s .
 notified) lesa all sums already pald therefor divided by the number of months to elapwe before one month ° .-
- prior to the date when such ground rents, premiums, taxes and assesements will become dallnquent such .
rmmstobehald byMorbgageeintrusttopaysaldgmundrents,pmniums, taxeundapedala-mmenta. :

(b) The aggregate of the amounts pa.yab!e pumuzmt to subpamgmph (a) and thoee payable on the'noté soomwed :
hereby, shall be pa.ld ina dngle payment ea.ch month to be appllﬁd ta the following itoma in the order
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o (m) amoruzationoftheprlndpalofsaldnobe. _ : L e
Any ‘definency in the amount of uch aggregate. mont.hly pa,yment shall, ‘alons mude good by the
. ‘Mortgagor prior o tho dus date of the next-such payment, constitute an event of default under this -
. - mortgage.. At Mortgages's option, Mortgagor will pay a “late charge” not exceeding four per-
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof, .
© to cover the extra expenss involved in hmdhng delinquent payments, but such “late charge" ahnll o
not be payable out of the proceeds of any sale made to satisfy the indehtedness ‘secured hereby, -
unless such. proceeds are sufficient to discharge the enhra mdobtodnesa n.nd all. pmper coats and - -
expenses aecured thereby. ' - S :
3. If the total of the paymenta made by the Mort.gagor undar (a.) of paragraph 2 precedmg shall excoad the o,
- amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premivms,
as the case may be, such excess shall bo credited on subsequent payments to be made by the Mortgagor forsuch -~
items or, at the option of Mortgagee 88 trustee, may be'refunded to the Mortgagor. If, however, such’ mont.hly <t
payments shall not be sufficient to pay such iterhs when the same shall become duo and payable, then the -
Mortgagor shall pay to the Mortgagee ns trustee any amount ‘necessary. to make up, the deficierioy. "Such -
payment will be made w:thm thlrty (30) days after written notice from the Mprtgages stating the amount of the L
‘defi¢iency, which notice mny be given by mail.". Jf at any-time the Mortgagor shall tender to the Mortgages, in.
-sccordance with the provisions of the note secured herehy, full. pa.ymenb of the entire mdobtedness lloprosented '
thereby, the' Mortgagea as trustee shallrin computmg the amount of such indebtedness, credit, to the account
of .the Mortgagor any credit balanco remammg under the provisions of (s) of pa‘rsgra.ph 2 heraof 1f ‘there
shall be & default undér any o[ the provmmns of th:s mortga.ge reaultmg in'a pubhc sale of tha premmee covared .
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