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STATE OF SOUTH CAROLINA - “rs. Clib ;-'.-,mS\"mlih ~f

il

county or axmrEmes Greom O\ T " k. C. &) R .
" ' \/ (0Y/ALL WHOM THESE PRESENTS MAY CONCERN:
LT - o TR

obby G, and Prances H.'Rice

IN THE STATE AFORESAID, hercinafter called Mortgnggr,

The word Mort'gagor shall include one 'or morg spc::aonu or corporntions. Tho w:ord Associntion shall mean the PALMETTO
SAVINGS AND LOAN ASSOCIATION OF LAURENS. . : o . _ '

WHEREAS, the said Mortgngor l;y ki certain promlsso?r note, in writing of even date herewith, tha terms of whichk are
incorporated herein by reference, is well and truly indebted unto Ammo SAVINGS AND LOAN ASSOCIATION OF LAUREN 3,

a corporation, in the principal sum of Seventeen..Thousand an,d no/lOO L, , ,
($17000.00 ) Dollars, with intercst from the 15 th .dayor April 19 71,at thorateof Seven & 4

{ 7%’ %) per centum per ;mnum until paid. The sald principal ahd lnbercsﬁ shall be payahle x.xt‘the oﬂ]ce. of the Assoclation ln. L
ﬁwMMymnmmmmsor'. One Hundred Thirty 8ix - and 96/100 |

(¢ 1_36- 96) Dollars, commeneing on the 1 day of , Iuguat - v 18 71, and on the first day of

each month thereafter until the principal and intercst are pald, Unpaid interest to bear interest thereafter at the same rute. And

with interest from the date of said note, and this mortgage securing the same ot the same rate until the date of the payment of the
- first monthly installment. Said monthly pPayments shall be applied: : : :

"FIRST: To the payment of interest due on said loan, computed monthly. o
*SECOND: To the payment, at the option of said Association, of such taxes, nssessments, or insurance as may be in default ‘
on the property pledged to secure this obligation. ’ . _ ‘ - ]
' THIRD: The balance of said amount to the payment to that extent, as credit of that date on the principal of this loan, Sald
payments to continue until principal and interest are paid in full, ’ :

- Spid note further providing that if at uny time any portion of the principal or interest due thereunder shall be past due and
unpaid for a peried of ninety (90) days or failure to comply with any of the By-Laws of snid Asacciation or nﬁ; of the stipulations-
of this mortgage, the whole amount due under said note shall, at the option of the holder hereof, become imm intely duve and pay-
able, and suit may be brought to foreclose this mortgage; " :

Said note further'grovlding for & ten (10%) per centum attorney’s fee besides all costs and expenses of collection to be added
to the amount due on said note, and to be collectible ns a part thereof, lfv the same be placed in the hands of an attorney for collection,
or if said debt, or any part thereof, be collected by an atterney or by legal proceedings of any kind (all of which is secured by thiz
mortgage), ag In and by said note, reference belng thereunto had, will more fully appear. . :

NOW KNOW ALL MEN, that the Mortgagor, in consideration of tha szid debt for better securing the payment thereof to the
said PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, according to the conditions of sald note; and also in con-
sideration of the further sum of Three ($3.00) Dollars to the Mortgagor in hand well and truly paid by the PALMETTO SAVINGS
AND LOAN ASSOCIATION OF LAURENS, at nnd before the sealing and delivery of these %resents, the receipt of which {s
hereby acknowledged, has granted, bargained, sold and released, nnd by thess presents does grant, argain, sell and release unto the
‘PALMETTG SAVINGS AND LOAN ASSOCIATION OF LAURENS, its successors and assigns: '

All that lot or parcel of land in the County of Greenville
in the State of South Carolina in Pairview Township near the town
.of PFork Shoals containing 5,02 acres by plat of survey of same
dated March 6, 1971 by John E, Woods, Surveyor and ‘described
therein as follows: : ' '

. Beginning at a point in the center of Highway 154  and running
thence N 29-30W 363 ft/to iron pin, thence N 7 W 706.8 ft. to jrop
pin at the rear property line, thence S 61-12 E to oak tree on ,
line (iron pin offset by tree), thence 21-27 B 947.7 ft to point
in center of road (iron pins offset 25 ft from -center line of
road at both locations), thence along center of highway 154
S76-37W 230 ft.to point of the beginning, '

Said lot of land is cut from a tract of land of Mrs, Cecil
Rice 'and conveyed by her to grantors herein and was bounded on the
North and Bast by lands of Mrs. Cecil Rice, on South by Hy,154
and on the West by land of S. W, Thomason.
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