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: To Ha.vm .um TO Hom, all and aingulnr the eald property unto the Mortgageo ita suoooaaors and u.aalgns fomver E
~The Mortgngor covenants that he is lawfully selzed of the premlaeo hereinabovo desoribod in fee eimple abaolubo

" (or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey, .-..-
orencumber the same, and that the premises are free and clear of all liens and encumbrances whatsoovor except ag .- -

berein otherwise reoited. The Mortgagor further covenants to warrant and forever defend all and singular the -
premises as herein conveyed, unto the Mortgageo forever, from and agalnst tho Mortgagor and all pe.mona whomsoover ‘
lawﬁﬂlycla.imlngthosamooranypartthereof L e o S A

‘ Tho Mortgagor covenants and agreea o8 foIIows'

1. Ho will prolnptly pay the prineipal of and interest on the lndebted.neaa evldenoed by the sa.ld note, at’ the .
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment oF one hundred dollm (3100 00), .

2, Togother with, and in addition to, the monthly paymonta of prinoipal and inberost pnyablo undor—tlia terms
of the note secured hereby, he will pay to the Mortgageo as trustes (under the terms of this. trust as heremnfur ,
stnted) on the first dny of ench month untll the smd noto is fully pﬂ.ld B W

(n) A sum equal to the g:ound renta, if any, na::t duo, plua t.ho premlums that wﬂl noxt booomo duo a.nd paya.ble
. on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and asscssments
next due on the mortgaged property (all as estimated by the-Mortgagee, and of which the Mortgagor is -
notified) less all sums already pald-therefor divided by t.ho number of months to elapse before one month
. prior to thé date when such grourid rents, premiums, taxes and assesamenta will become delinquent, such - .
: sumstoboheldbyMortgageointnmttopaysoidgmundmnta, prom!uma, taxesnndspedalasaeaamenta. -

(b) The aggregato of the a.mounta payable pursua.nt to subparagraph (a) and thoae payahle on the ioto ueoured o
- .- hereby, shall be pa.td ina aingle payment eaoh month to be spplied to the followi.ng itama ln the order -
Btﬁtod' S b . T ) -
" (1) taxes, speoial amemen’ta, fire'and ot.herhua.rd insumnoe premlums, f
(n) intoreotonthenotesocumdhmby, Lo . S ,‘h:# _
o (m) amol-ﬁzatlonofthepﬂndpalofaoldnote.' . ) . RN
~. * Aoy definlency, in the amount of euch aggregate monthly paymant nlmll, unlem mndo good by the- '
- Mortgagor: prlo to the dus date of the next such payment, constitute an event of default under this .
‘mortgage. At
centum (4% of any installment when paid more than fifteen (15) days after the due date thereof,
'to cover the extra expense involved in handling delinquent payments, but such “late chn.rge” slmll

fortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per

‘not ba payabla out of the proceeds of any sale' made to satisfy the indebtedness secured hereby, -

urless such proceeds are sufficient to dmcha.rgo the entire indebtedness nnd u,ll pmpox costaand
oxponoes socured thereby ‘ .

3. If the totel of the pnymonts made by the Mortgngor uﬂdor (a) ‘of pnrngraph 2 precodmg shall excoed the
* amount of payments actually made by the Mortgagee as trustes for taxes.or nssessmenta or ifisirance premiums,
us tho case may be, such excess shall be credited on subsequent payments to be made by tho Mortgagor for such
items or, at tho option of Morigngeo as trustee, may berefunded to the Mortgagor. If, however, such monthly
- payments shall not-be_ suﬁiclonb to pay such items when the same shai! become due and payable, then the
‘Mortgagor shall pay to the-Mortgages as trusteo any amount necessary. to make up the deficioncy. Such
payment will be made within thu-ty (30) days after written notice from the- Mortgngeo stating the amount of the
deficiency, which notice i may be given by mail. . If at any. time the Mortgagor shall tender to the Mortgagoee, in
accordance with the provisions of the note scoured hershy, full payment of the entire indebtedness represonted
thereby, the Mortgagoo g8 trusteo.shall, in computmg the amount of such indebtedness, credit to the account
of the Mortgagor any .credit balance remammg under thé provisions of (a) of paragraph 2 heroof. If there
shall be a default under.any of tho provxmons of this mortgngo roaultmg in 8 pubhc sale of the premmoa covered
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