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Lo ' "The mortgagor hérein agrses that:shouldithis:loan: »
" not'be el{gible for guaranty by the Veterana'Administration:; ..
77 '{n*the amount for ‘whivh'n -Certificatesof: Comni tment;was:ig-:
+‘sled by the Veterans ‘Adminiatrntion within two: months. from
‘the'date hereof (writtcn statoment of any officeriof the i .
-..Veterans Adainietrat-on or avthorized agent in tho Loan ' S
Guaranty Division d.:wd subsequent to the LWO months! time " - .
- from the d:te of this nortgage davlining to iesue Guaranty.. -
Certificate be.ng deemid conolusivy-proot of suéh ineligi-" " .
- bility) the mortageo or the holder of the note may at ite
-~ option declare all sums secured hereby immediately due and . -
. payable.t o T ST S

.To Haznmm HoLp, all and singular t.he said property unto the Moﬁgi&éq, 1tuucoeuorua.ndmlﬂl foi-évq:.- .
"Thie Mortgagor dovenanta that he is lawfully seized of the premises hereinabove desaribed in fee simple sbeclute -
(or such other estats, if any, as is stated hereinbefors), that he has good right and lawful authority to sell, convey, -
or encumber the same, and that the premises are free and clear of all liens and epcumbrances whatsoeverexceptas  © . -
herein otherwise resited. The Mortgagor further covenants to warrant and forever defend all and elngular the . .
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomacever
rhwfullyolaimlngthasameoranypartthemot.f’rf R B SRR T I
: " The I\;Iortgagorcovamntq_ﬁnd agrees &8 follows: o : Rr
1. He will 'promptly pay the principal of and interest on the indebtedneas evidenced by the Mldmfb:at the -
time and in the manner therein provided. ‘Privilege i reserved to prepay at any time, without premiuin or fes, the -
entire indebtedness or any part thereof not leas than the amount of ons installment, or one hundred dollars ($100.00),
whichever is lees. - - e T T T e o
2 ."I"ogethei-‘ with, and in addition to, _thé monthly payments of principal and interest paysblo under the térﬁs»_; S
~ of the note sccured hereby, ho will pay to the Mortgagee ns trustes (under the terms of this trust a8 hereinafter .

N ..I\,‘.__.,‘ 4 [

h

stated) on' the firat day of each morith until the said note is fully paidz. & /2o ‘
. (@) A sum equal' to the ground rents, if any, nu'b due, piua the premltnns thntwﬂlnextl;eoome due'a.nd payabla

. on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assesements - .
next due cn the mortgaged property. (all a8 estimated by the Mortgagee, and of which the Mortgagoris . =
notified) less all sums already pald therefor divided by the number of months to elapse before ons month * .-
prior to the date when such ground rents, premiums, taxes and assessments will becoms delinquent, such . . - L
sumstqbehaldby_Mortgagminh-usttopayaaidgroundmpa,‘pmgﬂ_m;taxmmdupegin_lmu S

. (b) The sggreiato of tho amounta paysblo purmant to subpsragraph (s) an thoes payable o the Aotoseoised 1 -
1+ hereby, shall b6 paid in a single payment each month, to be,applied to the following items in the order . .~
©omtateds e L - s e R
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| - (x) t&lﬂ, spedal ) mt" ﬂ-re ﬂ.ﬁd Other h&l&!'l X d im”.:ml ‘..m'.:; B..‘p‘!';am"- i

ums; .
© .- (m) interest on'the note secured hereby;and.. . oy
- () amortiaation of the prinoipel of said mote. .+ |~y T s L AL
~+ 77 7' Any definlency in- the amount of such aggregate monthly- payment, shall,; unlees made good by the = ..
"'+ Mortgagor prior to the due daje of the next such pmt;.oonsﬂm@q.m_,q.def,m under this _ _—
* . mortgage, At-Mortgagea's option, Mortgagor: will pay & “late charge” not exceeding fouriper =
~ + centum (4%) of any installment when paid more than fifteen (15) days after the due daté thereof, .- -
" to cover the extra expense involved in handling delinguent payments, but such “late charge” ghall =
not be payable out of the procesds of any sale made to satisfy the indobtedness serred bereby, -
" unless such ‘proceeds ara sufficient to discharge tho’entire indebtedness: and:all ‘proper costs and -

3. If the total of the payrients made by the Mortgagor urtder (d) of paragraph 2 preceding shall excoed the = -~
amount of payments ectuuall made by the Mortgegeo as trustes for taxes or assessmenta or insurange premiums, . " -
ns the case may be, such exr sas shall ba credited on subsequent payments to be made by the Mortgegor for such
items or, at the option of “1ortgoges as trustee, may be'refunded to the Mortgagor. If, however, such monthly = .

" poyments shall not be sufficient to:pay such items when the same shall'become-due and payable, thén the

- Mortgagor shall pay to' the Mortgages as trustee any amount necessary to make up the. deficiency. Such SRR
payment will be mads within thirty (30) days after writton notice from the Mortgagee stating the smount of the
deficiency, which ntice may be given by;mgi!.‘_:l, If at any time tho Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full-payment of the entir indobtedness represented
thereby, tha Mortgagee as trustee shall, in computing ‘the amount of such indebtedness, credit to the account - -

. of the Mortgagor any cvedit balance remsining under the provisions of (a) of paragraph 2 hereof. :If there -
‘shall be'a default under-any of the provisions of this mortgage resulting in & public sale of ‘th?p‘femiséézbbihmd L
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