Together with all and singular the r!ghts, members, heredrtum nts, a i 'game be ong ng oF
. any.way incident or appertaining, and all  of the rents, issues; - end prot‘its which may, arige’ orbe-had therefrom
" and ‘including all heating, plumbing, and . hghting fixtures and equipment _heéreaf

' connection with the real estate herein described. v

TO HAVE AND 'i'0 HOLD ali nnd singuiar the said premlses unto the Me gagee. lts

forever N _ - e -

The Mortgagor covenants that he is. lewfully seized of tho premises hereinnbov de d in fee simple at
solute, that he has good right’ and lawful authority to'sell, convey, ot ‘encumber the same, nnd ‘that the premis
are free and clear of all liens and encumbrnnces whatsoever.: The Mortgegor further coyenants to warrant and 1
ever defend all and singulnr the premises untd the Mortgagee forever, t'rom and. sgelnst the. Mortgagor end nll per
sons. whomsoever lawfully c]eiming the same ot sny psrt thereoi B ‘ . ) .

. The Mortgagor covenants and agrees es follows. o »

1. That he will promptly pay the princrpai of nnd interest on the indebtedness evidenced by the said note, et ;
the times and in the manner therein provided. Privilege Is reserved 'to pay the debt in'whole, or in an amount equal
to one or more monthly payments on the principal that are text due on the note. on the first day of any month prior -
to maturity; provided, however, that written notice of an intention to exercise such privilege'is-given st léast thirty,
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and.".
" at that time it is-insured under the provisions of the National Housing Act, he will pay.to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in o event shall -
" the adjusted premium excekd the aggregate amount of - premium chatges which would have been payable if the mort-’
- gage has continued to be insured until maturity; such payment to be applied by the Mortgegee upoi "ts obhgation
to the Secretary of Housing and Urban Deve[opment on account of. mortgage lnsurance. . :

2. That, together with, and -in’ addition -to, the monthly pnyments of principe] a_ nterest peyeble under the
_terms’ of the note secured hereby. he will pay to the Mortgogee, on the first duy of each month untiI the sa:d note
is t'ully paid, the i'ollowmg sums. " S o . - L

(n) An amount sufficlent to provide the holder hereof with l'undl to pay lhe next mortgnze lnsurnnco premium lt‘ thll inllru-
ment and the note secured hereby are insured, or & menthly cherge (in leu of a tnortglge tnluunce premlum) ii lhey nre- ,
. held by the Secretary of Housing nnd Urban Deveiopment ax !‘ollewn. o )

(I) I and 8o long as said nole of even date and this lnotmment are inlured or are retneured under the provisiono of the

Natlonel Houlinz Act, an amount sufficlent to accumulate In the hands of the holder one. m month ptior to its due . " -

" date the annual mortgage insurence premitim, in order to provide such holder with funds to. pay much prernium to the -
* Secretary of ‘Housing end Urben Developmmt fnnnocnt to the Nllionnl Heuoing Act, ap. emended lnd eppllcobie L
Regulatiens thereunder; or . L : e e ,

(I If apd so long as sald ‘note el‘ even dale ‘and this l.nstrument are held by the Secretary of Housing nnd Urban De-
. velopment, o monthly charge {in lleu of a mortgege Insurance premium) which shall be in an emount’ equal to one-
twellth (1/12) of one-half (}4) per centum of the nverege outstnnding beienee due on the note computed wilhout taklng

. into account delinquenciel ‘of prepayments;
(b) A sum equal to the ground rents, if any, next due, plus the protifums . thot will next ‘become due and pnynble ‘on poiieies :

of fire and other hazard insurance covering the morigaged property, plus taxen and sssassments next due on the monzeged I

property (all as estimated by the Mortgagee) lens all sums already pald therefor divided by, the number of months to elapse
before one (1) month prior to the date when such ground rents, premijums, taxes; snd assesgments will become delinquent, . -
such sums to be held by Murtgegee in-trust to pay said.ground rents, prerniuml, taxes, snd lpecial oueurnents' and

{c) All payments mentioned in the two preceding subsectiona of t.hie pnrng-reph and all payments to be made under e note -
secured hereby shall be adde and the aggregate amount thereof shall be paid by the Morlgugor elch month Ln a .
aingle payment to be appliéd by, rtgnzee to the following itcmn in the order set i'orth R ' .

(04] premlurn chnrges under the contract of insuronce with the Secretary of Housl.ng nnd Urban Development or moﬂthiy
chirge (In lieu of mortgage insurance prerniurn), as the case may be;, - . ) L,
(II) taxes, special asaessmeats, fire and other hczcrd insurance premiums, - . Yo
(III) interest on the note eecured hereby; and ’ ' o . ]
(V) amortization of the principal of said note. /70 - | - R o IV :

Any deficiency in the amount of any such aggregate monthly payment, ehull unless made good by the Mortgogor prior to
the due date of the next such payment, constltute an event of default under this morigage, The Mortgagee may collect a

‘“late charge’ nof to exceed two cents (2¢) for each dollar. (§1) of each payment more. thnn fifteen (15) days'in arrears to B

l;over the extra expenso lnvoivcd in handling delinquent payments, . -

3. If the total of the payments made by the Mortgagor under (b)of paragreph 2 precedrng shall exceed the amount o
of payments actually made by the Mortgagee for taxes or assessments or insurance: ptemiums, as ‘the case may be, .
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. I, however, .
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not bé sufficient to pay taxes
and essessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire rndebtedness represented
thereby, the Mortgagee shall, in computing the amount of*such indebtedness; credit to the account of the Mortgagor
all paymeats made under the provisions of {a) of paragraph 2 hereof which the’ Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Deveiopment and, any balance remaining in the funds nccumulated
urider the provisions of (b} of pardgraph 2 hereof £ -1f 'there 'shall ‘be | a det'ault under any'of the provisions of this
mortgage resulting In a public sale of the premrses covered hereby, or if the property’ is otherwise acquired after




