The Mortgagor urther coveriants to warrant and fo

,ever defend all and eingular the’ premieee 7 nto the Hortgagee fore
; sons whomsoever Iewfullyclaiming the same

or: end eil per-.

1 That he will promptly pay i c . pal o end inte est :th" [ 'debtednees evidenced by the said note,

the times and in the’ manner therein provrded Prlvilege Is. reserved to pay the debt in whole, or in an _amount. - equ
to one or more monthly payments on- the’ principal that are next due on, the note; on the-first day of any month prior-
to meturlty, provrded howeyer, that written notice of an intention to exerclse such privilege is given at least” thirt
.(30) days prior to prepeyment and, ‘provided, further, that in° the event the debt is paId {nfull prior _maturity an
‘at that time it is insured under the provieions of the Natlonel Houelng Act, he will pay to the Mortgagee an dnsuts
‘ance premium cherge of one per centum (1%) of the orlginel princr I amount thereof; except thet in'no event sh :
the adjusted premium’ exceed the aggregate amount of - premium charge whlch_would _hove‘been payable if the mort
gage has continued to be'fnsured’ until,mnturity, such payme fit 'to: ‘be’ applied by th M :ob -
to'the Secretary ot‘ Housing and Urb at n ;

: {o) An emount lurﬂeteltt tu provlde the ho!der hereo!'
- ment and the note eecured hereby are ineured or monthty cherge {in le of
F of Houllng and Urben Development

) 3 ] \ ln.tment re, !.mured or are reinlured under the proﬂelon :
an amount eumelent o accumulate in the hands of the holder one (1) month prior.to Ite due

_-'Netlonnl Housing ‘Aet,
“date-the annual mortgage instirance prernlum. in order to provide’ 1uch ‘holder with funds to pry: euch premlum to the
nal Housl ‘ :

Secretary of - ‘Housing and - Urben Dovelopneut tpufeuant- to the Natf
N 1Regulet.icne thereunder' or. S

C Q) I and eollong a8 said riote ‘Bl even date and’ thl
" velopment, a monthly charge (tn Len of ‘& mortzuge insurance’ premtum) .Which shall be in an amount . equel to on

: twelfth (1/12) of one-half () per centum of the oven; qutetendlng belence due on the note computed without teking )
) !nto .account delinquencies or prepeymentl, ; IR . . . el L
(b)) Ateum equal to the ground’ rente. i nny, next dus; plul the premiume thnt Wi
of fire _and other hazard Insurance covering the mortgeged property, plus taxen nnd lseumento next due on the mortglged ..
. property (all as eetimated by the Mortgegee) leas all suma already paid theretor d{vtded by the number of months toelapsat
- bafore one (1) month prior to the date when ‘such ground rentl, premlurue, tn:res. end nueumente will become deltnquent.
" such sums to be held by Mongegee ln trust to ‘pay’sald grourrd rente, premlume. texel, nnd speetel nunmente-;

(c) All p-pmentn mentioned in the two preceding eubeectlone ‘of this’ perog;reph end elt peymentl to be mede under e note‘
..+ v sectired hereby shall be added together-and the aggregate amount thereof shail be pald by the Mortgegor eeeh month in &
. ltngle payrneut to be lpplled by the Hcrtgegee to the !’ollowlng lteme in the order set l‘ortb. w0

. (I} premium eherges under the eontrect of ineurmce with the Secretary of Hou lnz lnd Url:mn Developmen /ol

. charge (in Ueu of mortgage insurance premlum), as the case mey be;, : :

(II) .taxes, special’ assessments, fire and other tuzard {nsurance premiu

" {Il) interest on the note seécured hereby; endf" SRR
z (!V) ernortlznttort of t.he prlnctpel et‘ sald note. o

thecom -due’and payable on poltcles' g

i _Anr deﬂelency l.n tl-.e amount ot‘ lny luch nggreznte xnonlhly pnyment, ehell. unleu mede good by the Mortgazor pri
' the due date of the next sich payment, ‘conslitute an évent of default under thia mortpze. The Mortgezee may collect
'1ate charge’ not to exceed two cenin~(2¢) for each dollar ($1) ‘of each: peyment more then m’toe '(15) d ye in

covcr the extro expenee lnvolved l.n tumdllog dellnquent peyment

3 If the total of the payments made by the Mortgagor un (b)of pnragraph 2 preceding she!l exceed thc amount
.. of: peyments actually. made by the Mortgagee for:taxes or assessments.or: ‘insurance ‘premiums, as’ the case’ ‘may be, - )
+*, such excess'shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor.  .If, however. o
. the monthly payments made by the Mortgngor under {b) of paragraph 2 preceding shall not-be sulficient to pay taxes = * -
" and assessments and:insurance premiums; when the same shall become due ‘and ‘payable, then the Mortgegor shall
- ‘pay_to the Mortgagee eny amount necessary to’make up the’ defxctency, on ot before the date’ when payment of such ,‘
‘ axes, assessments, or insurance premiums shall be die.’ 'If ‘at iy time the Mortgagor shall tender 'to the. Mortgagee,:
in accordance’ with the prov!srons ‘of the note secured heseby, full payment of the: entire’ jndebtedness represented
~ - thereby, ‘the- Mortgagee shally'in computing the’ amount of such indebtedneéss credit to the sccount of the Mortgagor
-all payments made under the. provreione of (a) of paragraph 2 hereof whlc}: the Mortgagee has not become ‘obligated
to pay to the: Secretery of Housing and. Ur 'Develppment. 3nd any- belence remaining in the funds accumulnted

.‘ . under the provisions of (& )of parngrapfr 2 . eof‘ =4f; there 81|nll  defacit u ny of the’ provieions of this .
' Li ' ) rif. th propert is therwtse ecquired efter

".-_
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