are'free ‘and clear of all liens. and encismbrances what .
" ever-defend all and singuler the' premises, unto the Mortgagee

. " sons 'ﬁhomso'evet.lawftillyclnlmln'g_’the'samg o¢ any part ther

ortgagor covenants and agrees as
-1 That he ivi{l"ﬁréﬁp;ly pay the ptis Interest on’the indebtednéss evidenced by the said note; a

the times and in the manner therein provided, ‘Privilege is rederved o pay the debt'in wholé, of in ‘an emount equal
to one or more monthly payments on’ the principal that. are next due on the note, on the first day of any month prio
-+t maturity; provided, however, that written notice of an intention fo exercise such privilege ig given at.least
" (30) days prior.to prepayment; end, provided, further,  that in the event the debt'is paid in full prior'to maturity, and
- ‘at that timeit Is_insured under the provisions®of ‘the National Housirg ‘Act; he 'will pay to the Mortgagee an insur-
- ance premium chatge of one per centum (1%) of the original principal: améunt thereof,: xcept that in"no event shal
". the adjusted premiitm exceed the aggregate ‘sitount ‘of ‘premium. charges, which woul  have:been payable-if the mort-
. gage-has contifued to be insured until ‘maturity; such payment to be applied by the. Mortgagee upon its obligation
.. to the Secretary.of Housing and Urbén,Dde!.qpﬁe‘n(oanccqug 6f_.mo;t'gage.iqsilgnr‘l IO TEI L '

. {a} An amount aufficient fc provide the halder hereof with funds to pay’
ment. and-the note secured hereby ate losured, or & monthiy charge {in

o 'hp‘ld by the 'Sécrgtgry of Houslng snd Urban Develépment,

7 o .~ . National Houslng Act, &n amount sufficient to sceumulate in ‘the hands of the holder one (1) month prior to its due -
L - - date the annual mortgage insurance premium; in order to provide such holder with fundi to pey’ such-premium’to the © .’

" i Becretary of Housing. and Urban Developmeqt pyrsuant.to.the Netional ‘Houaing. Act, ‘a2 -amended," and applicable . - °

Regulations thereunder; or . - - e PR e e ;

(D I and 50 ldﬁ'g a8 sald not_e'nt'qée"t;'dat; 'gﬁd'-thl_l,‘iil.lmmegl'"l‘ué‘lnlur_éd:or are re!mufe'd;under tixp'prp;lslohl of the .

"y L - ’e
v A . A . o

" (W) If and 60 long es said note of even date and this instrument -are'held by the Secretdry of Houslnyg and - Urben De- -
"5 wvelopment,” a monthly charge. (in lieu of a mortgage lnsurance premium) which shall be in dn emount” equal fo pne- o
" twelfth (1/12} of one-half (1) per centum ‘of the average dutstanding balance due on the note computed without taking -
into account delinquencies or prepayments; | - I B B el T
{6} A’ sum equal ‘to the ground'rents, If ‘any, next die, plis_the premiuma that-will next become due and peyable: on policies
~-of fire and other hazard Insurance eovering the mortgaged property, plus taxes and-assessments next due on the mortgaged .
property (ail an estimuted by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse .

before one’(1) menth prior to the date when stch ground rents, premiums, taxes,.

such sums to be held by Mortgagee o' trist to’pay ‘sa{d’ ground  prémiy

[, . . R H—- Sy S LT . ;"'-. Tt T

fe) All paymonts menticned In the two preceding subsections of paragraph and all payments to be made under 1o note -

- necured hereby shall be added togethei and the'sggrégule amount thereof shalf be paid by tha Mottgagor each month i

. single payment to be spplied by the Md;;gazee:gp the following items in the order.set fort - RN

2. A1) premium cherges under the contract of insurance with the: Becretary.of Housing and. Urban:Development; ormonthly
"-.+.; charge {In leu of mertgage insurance peemjum), a8 the'case may be; .. - \ ce

_(ID) taxes, sgecial assessments, fire and cther hazard ingurance premiums
. (HI)-interest on the nofé secured hereby} and .
'(IV) umortizatien of the peinclpal of said note,

iy

. e . . . . . . v L S o .

¢ .. . Aay deliclency in the amourit of any such aggregate monthly: payment, shall, tnless made goad by the Mortgagor prier to

' the due date of the next such payment, ‘conatitite an event of dafaull under this mortgage, The Mortgagee may collect a
..o *late charge’ riot loiexceed two cents'(2¢) for each doflar ($1) of eech' puyment more than fifteen (15) days frears to "~
.. Gover the extrd expenso involved in handting delinquént. payments . 3 Mot T

~+ 3. I the total of the payments made by the Mortgagor under (b Jof paragraph 2 preceding shall exceed the amount o
of payments actually made’ by the’ Mortgagee for taxes. or assessments or insurance prémium “8s the case may be,” - .
- such excess shall be credited by the Mortgagee on subsequent payments to.be made by the Mortgagor. . If, however, ..

.. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not’be sufficient to pay taxes
- and . assessments. imd_-;nsurance,.premlums’,ﬁwhe’n_ the same shell become: due tnd' payable, then the Mortgagor shall .
‘. pay to the Mo;tgégee'any'ambuﬂt_l;leées__sary to make u the.deficiency,"on ‘'or before the date when payment .of such.
‘ '__tax_es;‘b#sg#sihéntg,_p:;_iqsurénce_ prémiums shall be due.. 1f‘at any tinie the Mortgagor shall tender to the Mortgagee, -
" -in’ acedrdance with the 'provisions, of the note secured hereby, full payment of the entire indebtedness tepresented -
" thereby, ‘the Mortgagee shall; in computing the amount of such’ indebtedness; credit to the account of the Mortgagof
" .all payments made under the provisions of (o) of ‘paragraph 2 héreof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urbep: Development,  and any: balance. remaining in' the funds accumulated
- under the' provisiohs; of (b} of paragraph.2 hefeof: % 1f there shall be e defauit under any of the provisions of this
rtgage resulting in ‘a public. sale of the premises’ cow ‘heteby, or/if the properly.is otherwise acquired afte
) wd i . ¢
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