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‘ ;-.Morlgngee.' ‘for the payment of taxes, or public assessments

. 'such improvetnents. to be ins
- hereinabove provided -

under the' indebtedness secured hereby in a sum sufficlent to pay the mortgage

-sectred shall be dishu,

L a
) th_e't.vithin mortgage indebtedness is not paid in full, ﬁme Mortgagor or his Purchaser shall
:application for.an’ assumption of the mortgage indebtedness, pay the reasonable cost as re

. ‘ 'ix'utitute. any pi

and'singular the rights, members, hareditaménts, and appiirtenances to the saine. belonging or. a ‘any
, Icluding, all bnﬂt-indﬂ&ov'u ‘and refrigerators;; h_c;ung,'-a[: condiuonlr;ﬁ, eﬁlu'mbmg and electrical fixtures, w
gates; and any othet equipment or: fixtures now or hereafter attached, connected or fitted in a;:r manne
bereto that'all: sifch- fixtures ‘and equipment, other than uschold furniture, be considered o’ arto_f

~V(JAV.E AND'T HOLD all and singuler the said premises unlt;"‘thq Mortgagee, its successors and assigns forever,  +¢
represents and warrants .that said Mortgagor fs seized of the above déscribed premises in fee simplo absclute; that

The ;Mor_tén

: e’
. the above descriggdf premises are frée and clear of all llens or other encumbrances; that the Mortgagor fs lawfully empowered to con-

: , vey or encumber the same;
 from and againist the Mortgagor and every person whomsoever lawlully claiming or to claim lh_c same or apy part thercof. . .

‘and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,

.- THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .~ .-

'. 1, That the Mortgagor will p:bmpégi pay fhe princlpal and intercston ?thel in&cbfcdngss :widcn.ccd by' said proml.ssory ’ifo;_e at th_n'

_times qnd_ln the manner thorein provi .

o 2.."11:5]‘.1}113 mortgage will secure the Mértgﬁgée for any additions] sums which ﬁlny be advanced hcrénftcr..n,t the option of the |
" l):’nmd_!nsun’moe premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and alse for any loans or advances that may hereafter be made by the Morlimgec 10 the Mocréﬁunor under -

shall bear . -

the authority of Sec, 45-55,-1682 Code of laws of South Carolina, 25 amended, or stmilar statutes; and all sums 5o advun
es and shall be payalle at the *

;: " Interest at. the same rate or rates as that proyided in said note unless otherwise agreed upon by the'paru
. _d_en_mnd pflthp Mortgagee, unlc:s ot.hlerwl.serg)ymvldcd'in writing. " . S P

SN 5.1-‘I‘hﬁtM§itxx‘|gﬁof will keep the improvements on the mortgaged premlses
- - against loss by fire windstorm'm?d othetfn.mrdl U af

‘companjes’ acccbla‘:

“agrees that all such policies shall be

whether now exdsting or, hereafter to be erected, insured
) ! in'a sum not less than the_balance due hereunder at any time and in a company or
le tgq the Mortg Eee and Mortgagor:does hereby assign’ the policy. or policies of 'insurance. to' the Mortgagee and’
. eld by the Mortgagee should it so require and shall Include loss payable clauses in favar of the
Mortgagee; and in the event of loss, Mortgagor will -give immediate notice thereof to the Mortgagee, by registered mail:'and should the

" Mortgagor at'gny time fail to utzp sald premises Insired or fail to pay lhe"gremlums for such insurdnce, then the Mdrtgagee may cause
urse itself for the cost of such insurance, with interest as - -

in.the pame of the Mortgagor and’ reimburse

_ 4, That the Morf_gn will kee'p-al-l,irnpré;'grxién.ts u'p'oh- this:'ﬁ:ort—éh ed premises in gogd'rcjaafr. nnd_shotzl;i Mb‘rtgn'gor fail Io‘do o

50, the Mortgagee may, at ita option, enter upon said premises and make whatever repairs are necessary and ‘charge the expenses for such

repairs to the mortgage glcbt and collect the same under this martgage, with interest as hereinabove provided. ‘

- '5. That the'Miirigageé may at any time r.cquire the lssuance and }ﬁiintenhnce of insurance upon the life of an. person obli?ulcd:,
debt, with the Mortgagee os beneficlary, and If the

' _-prgctf.aiunu- are-not otherwise paid, the Mortgagee may pay sald premiums and any aimount so pajd shall become a part of the mortgage .

‘That Mortgagor agrees to pay all taxes and other publlc assessments levied ggainst the mortgaged premises on or before the

' duc dates thereof and to exhibit the receipts therefor at the offices of the -Mortgagee immediately upon payment, and should the Mort-

ﬁ?gor fail to pay such taxes.and assessments when the same shall fall ‘due, the Mortgagee may, at its option, pay the same-and charge
e amounts 50 pald to the mortgage debt and collect the same under this martgage; with interest as above provided. ]

7. That if this m;cgage secures a “construction loan”; the Mortgagor agrees that the prlnciﬁ:il amount of the indebtedness hereby
. ! to the Mortgagor in perfodic payments, as construction progresses, in accordance with the terms and condi-
tions of'a Cops!ructioq Loan Agreement which'is separately executed but is made 2 part of this mortgage and incon_-porntcd‘ herein by

- reference, -

" 8, That the Mortgagor will not further encumber the premise; abave described, without the prior consent of the Mortgn ee, and
should the Mortgagar so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby sccured to be-
inunedfqtely dqg and pgyable._and may nstitule any proceedings neecessary to collect sald indebtedness.

9. That should the Mostgagor allenate the mortgaged prc:_n'fscs by Contract of Sale, Bond for Title, or Deed of Cuﬁveyance. and

quirbd by the Assoclation for processing the

assumption, fumnish the Association with a copy of the Contract of Sale, Bond for Title; or -Deed of Conveyance, and have the jnterest

" rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan belance to the maxi-

mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser inerease in Interest rate as may
be determined by the Associntioh. The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-

-'ments, and will mail him a new passbook, Should the Mort agor. or his .Purchaser, fail to comply with the provisions of the within
e

tedness hereby secured to.be immediately due and payable and may

paragraph, the Mortgagee, at its option, may declare the in
rocccdgfngs necessary to collect said indebtedness,

-~ 10. That should the Mortgagor-fail to nizke payments of principal and interest as due on the promissory note and the same shall be
unpeid for a period of thirty (30) days, or if there should be any faflure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morigage, the Mortgagee, at {ts option, may write to the Mortgagor at his lnst known
addresy giving him thirty (30) days In which to rectify the said,default and should the Mortgagor fail to rectify soid default within the
safd-thirty days, the Morigagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time hy applicable South Carolina law, or a lesser

-increase rate as may be dctennlri_ed by the Association. The monthly payments will be adjusted accordingly.

should the Mortgagor fail to make payments of principal and Interest ns due on the promissory note and should any monthly

Installment become past due for a period in- excess of 15 ays, the Mortgagee may collect a “late charge™ not to exceed an amount

3‘11!1{:1 to fl':ivo (5%‘)! per centum of any such past due installment fn order to cover the extra expense incldent to the handling of such
elinquent payments, - -

12, That the Mortgagor hereby assigns to the Mort agee, its successors and -nssigns. all the rents, issues, and profits accruing from
the mortgaged premises, retalning the right to collect the same so lonrlz os the debt hereby secured is not in arrears of pavment, but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he occnpied by n tenant or tenants. and
collect sald rents and profits and npplf' the same to the indebledness hereby secured, without liability to nccount for anything more
than the rents and profits actually col ected, less the cost of collection, and any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct to the Morlgaﬁec. without linbﬂei‘l{y to the Mortgagor, until notified to the contrary by the Mortgagee;
and should said premises at the time of suc efault be occupied by the Mortfngur, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a recejver with authority to take possession of sald premises and collect such rents and profits, applying said rents, ofter pay-
in t}tl:d cost of collection, to the mortgage debt without liability to account for anything more than the rents and profits actually
collected,

13, That the Mortzagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each menth until the
note secured hereby is fully paid, the following sums fn addition to the payments of principal and interest provided in said note: a sum
equal to.the premiums that will next become due and payable on policies of mortgage guaranty insurance {if applicable ), fire and other
hazard fnsurance covering the mortgaged property, plus taxes, and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of months to elapse hefore one rmonth Brior to the date when

11. That

-such premiums. taxes, and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and

special assessments. Should these payments exceed the amount of payments actually made by the Mortzagee for taxes, nssessments, or
insurance premiums, the excess may be credited by the Mortgagen on suhscr{uent payments to he made by the Mortgagor; if, however.
safd sums shall be insufficient to make said payments when the same shall hecome due and payahle, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. Tho Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at Its option, ::f ly for renewal of mortgage guaranty or similar insurance (i applicable) covering the balance
then remaining due on the mortgage debt. and the Mortzagor_may. nt its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal manthly installments

over the remaining payment period.

. ——

be required to file with the Association an =



