th
" it being the intentlon of the parties hereto that.all such fixtures and ‘equipmént, other than ho Id fu

i "lI‘OGE'I‘HER"\\}i'tK'm and singular the rights, membm,heredmmenh; “appuirtenances to the mame belon 6?1n any way.
:-incident or appertaining, including all bullt-In stoves -and refrigetators, heat_tng,'n’!f conditionin es_lpmbing‘:md daﬂc:i%difhmm,' wn.ﬁ !

+ to.wall carpeting, fences and gates; and any other equipment or fixtures now_ or hereafter attached, connected or fitted In'::! manoer, -
: d furniture, be consid art of .

the realty, " . PRI ,
;' :TO HAVE AND TO HOLD ul'and singular thé.sald premiies inta t vecessars and astigns fore 5
. .-The Mﬁﬂgﬂm represents und warrasts that sald Mortgagor is selzed of the ibove described premises {n fee simple absolute; tha
.- the.above descrl premises are free and clear of all liens or other encumbrances; 1hat the Mortgagor Is lawfully empowered to con
- vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns

o the Martgages, its

" from and against !hf’ Mortgagor. and every person whomsoever lawfully claiming or to claim th ‘or, any part theregf,

- THE MORTGAGOR COVENANTS AND. AGREES AS.FOLLOWS: . """ e
1. ‘That the Moértgagor will promptly pay the pﬂlidpl]l and interest'on the indebtedn nced. by said promissory note at’

_ '.umes and in the manner thereln provided, .

© - interest at

© . 2. That this mortgage will secura the Mortgiﬁeé"fdr' ar ;i{ddiUOhnl;iﬁ}:ﬁ,whlcli‘ﬁln; be advinced hﬁrca'i'iéf,-:it:tﬁe" option i:.;f“'the"
" Mortgagee, for the payment of taxes, or public assessments, ,insuranoe premiums, repairs or other such’ purposes Fursuant to the :

" - provisions of this mort age, and also for any loans or advances that may hereafter bo made by the Munlrngce'to th& N o;ﬁngﬁ;ﬂ uate]crl:
sums o advanced s ar

the authorix of Sec, 45-55, 1962.Code of laws of South Caroling, as amerided, or similar statutes; and a
e same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgageo, ualess otherwise provided in writing. . . - R S SO
- 3. That Mortgagor will keep the improvements on the mortgaged premises, whethér now existing ‘o hereaficr ty be' erecled, Insured
against Joss by fire, windstorm and othugnr:nrds i a sum not less than the -balince due. hercundcrgat' any time and in a company;
~ companies acceptable to_the Mmzlﬁeea andMortgagor does hereby amsign the policy or policies. of insurance' to- the -Mostgagee- and
agrees that all such &olﬁ_du shall be held by the Mortgages should it so require- and, shall include loss payabla clauses in favor of the
the e

. Mortgagee; and . vent of loss,' Mortgngor will give immeédiate notice, thereof to the Mortgages by registered mail; and should the °

" Mortgagor at any lime fail to k said-premises insured or-fail to'pay the premiums for such Insurance, then. the Mortgagee may, cause .

such improvements to._be_ln.mrg) in_the name of the Mortgazor'andy reimburse jtself for the cost'of Such insurance, with interest as -
 hercinabove provided.” -~ - e e e T
- 4. That the Mortgagor will keep all Imiprovesients upon the miortgaged premises In 'ﬁaod"reﬁdif,'and should Mortgagor fail to do

IR

" so, the Mortgagee may, at its option, enter upon said premises and makie whatever repairs aro necessary nnd,chnrgc_ the expenses for _’“Fh, .

- repg!;: '_tp the mortgage debt ‘and collect the same under this mortgage, with interest as hereinabove provided. -

" 5. That the Mortgagee may at any-time require the issuance and-faintenance of: Insurance upon the life of an person obli a:ﬁd" ‘
o

under the indebtedness secured hereby in a sum sufficient to pay the mottgage debt, -with the.Morigagee as benéficinry, and i ;
Dr%lttjiuqu are not otherwise paid, the-Mortgagee may pay sald premiums and any amount so paid shall me a part of the mortgags -
ebt, . DR T, PRy I RIS ST S Amount o L N
-8, That Mortgagor agrees fo pay. all taxes and other public issessments levied agafnst the mortgiged ‘premises ‘oni or before the
due dates thereof and to exhibit the receipts therefor ‘at the offices of the Mortgagee immediately upon payment, and should the Mort- -
agor fall to pay such taxes and assessments when . the same shall fali due, the Mortgegee may, at fts option, pay the same and charge
e amounts so paid to the mortgage debt and collect the samo under this mortgage, with interest as above provided. . S
.. 7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby -
secured shall he disbursed to the Mortgagor In perigdic payments, as ‘construction progresses, in-accordance  with; the terms and condi-. ©
.lu}ns of a Construction Loan Agreement which is separately-executed but is made a-part of this mortgage and incorporated herein'by-
. reference. S Tt A »

o . 8. That lﬁé_ Mort'ﬂh'gor}ﬁr.ill n'ot;fu'r:thei- encgmber thcprqmises nbo;ré dgscrlbcd.wllhout the p_ffo;. consent of t!:é"!;{‘orlgiséé,:and "
., should the Mortgagor so encumber siich premises, the Mortgagee may; at’ its “opfion, declare the indebtedness hereby secured to be L
Immediately due and payable and may institute any proccedings necessary to, collect said Jndebtedness.. .. ; :

9. That should the Mortgagor alicnate the mortgaged premlises. by Contract of Sale, Bond fbr:“l'ille, or Deedl‘ of Conveyance.and L

the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the. Assoclation an

_ application. for an assumption of the mortgage Indehtedness, pay the reasonable cost as required hy the Association for processing the =~
assumption, furnish the Association with a copy of .the Contract of Sale, Bond for Title, or. Deed of Conveynnce, and have the interest - -

'rate ‘'on the loan balance existing at the time of transfer modified by Incrensing the interest rato on' the said loan balance to the maxi-

:mum rate per annum permitted to bo charged at that time by applicable South.Carolina Law, or a lesser incrense in interest rate as may, e

" be determined by the Association. The Association. will notify the Mortgagor or his.purchaser of the new Interest rate and monthly pay-

. ments, and will mail him a new passbook. Should the Mortgagor, or-his Purchaser, fnil to comply with the pravisions .of the within

paragraph, the Mortugee. at jts option, may declare the inde tedness hereby secured to be’ immediitely due end payable 'and ‘may

", unpaid for a period of thirty (30)

ings necessary to collect said indebtedness. . - L

- Institute any pr e T et T T e
*.*10. . That should the Mortgagor: fail to ‘make payments of principal and Interest as due ‘on the promissory note and the same shalbbe .-
days, or If there should be any failuré to comply with and-abide b};]; aqK(by-laws or the charter of -
c 5

- the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, nt its option, may write ta ortgagor-at his last known -

- - address giving him thity (30) days in which to rectify the said default and should the, Mortgagor fail to rectify said default within the’

- sald thirty days, the Mortgagee, may, at its option, increase the jnterest rate on_the loan balance for the.remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time hy applicalile South Carolina law, or a_les.sgr

S increass.rate ay may be determined by the Assoclation. The monthly. paynients will be adjusted ‘accordingly. -

* " installment become past due for a period In excess of 15 days, the Mortzagee may collect a “Iite charge

" should any part of the ‘princlpa Indebtedness, or interest, taxes, Or
i

11. That should the Mortgagor fail to make payments of rincipal and interest as due on the pronissory note and should any monthly

equal to fivé.(5%) .per centum of any such past due installment in order to cover the extra expenss. incident to the handling of such’
delinquent payments. C L S e T CoLe T
'12. That the Mortgagor hereby assigns to the Mortgeges, its successars and Assigns. ‘all the rents, issues, and profits accruing from”
the mortgaged premises, retaining the right to collect thé same so Jong ns-the debt hereby secured js not ‘in arrears of ‘payment, but.:
l}ilre fnsurance premjums, be past due and unpaid, the Mortgagee -

may. without notice or further proceedings take over the mortgaged -premises, If 'they shall f)e-occupled by a tenant or. tenants, and:
collect said rents and profits and appl :Ee same to the indebtedness hereby secured, without liability to account for anything more

than the rents and profits_actually collected, Jess the cost of collection: and any tenant fs authorized. upon request by Mortgagee, to

make all rental payments direct to the Mortgagee. without liabileig' to'the Mortgagor. until notified to the contrary by the Mortgagee;
-and should said premises at the time of suc scfu]t be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the-

- County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint- - s

ment of a recelver with autherity to teke possession of said ‘premises.and-collect: such rents and profits, applying said rents, after pay-

) inﬁ lh:d cost of collection, to the mortgage debt without lability to account for anything more -than the rents and profits actually

" 12, That the Mortgagee, at its ;ipt'lpn,' may require the Mortiagor to pay to the 'Mqrﬁn ce, on the first day of each month until the °

note secured hereby is fully pald, the folfowing sums in addition to the payments:of principal and. interest provided In sald note: g sum .~ -

"equa) to the premiums that will next become due and payable on palicies of mortgnéze ruaranty Insurance ([f applicable), fire pnd other
rd Insurance covering 'the mortgaged property, plus taxes, and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor, divided by the number of months to elapse hefore one month srior to the date when
such premjums. taxes. and assessmerits'will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
- special assessments. Should these payments exceed the amount of payments nctually made by the Mortgegee for taxes, assessments, or
insurance preminms, the excess may {m credited by the Mortgagee.on subsequent payments to be made by-the Mortgagor; if, however,
said sums shall be-insufficient to make said payments when the same’ shall -become "duc_and payable, the Mortgagor shall pay to, the -
Mortptnxee any umounts riecessary to make up the deficiency, The Mortgagdr further ‘agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option, apply for’renewal of mortzage guaranty ar similar fnsurance (if applicable} covering the balance
then remaining due on the mo—rw t.-and the Mortgagor may. at its opl!m:l;:ax the single premium required for the remainin
years of the term, or the Mortgagee may pay such premium asid add the same to the mortzage debt. In which event the Merigagor sha
repay to Mortgagee such premium payment, with: nterest, at ‘the rote specified. in said promissory note, in equal monthly installments
over the remaining payment period. ~ - .- T e TR T e e N

v . L.

" not to exceed an amount



