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: ! o ‘Boerowsr i ount specified therein; made with the purposs and inlention that <
s Govemment, sl any time, may luiT the note aad ios thersof purscant to-the Consolidated Farmers Home Admiaistration
Act olll_%l,_orr._'tl!.l‘o;‘ .of the Houslag Act o 1949; ands:' | R S R TR
‘WHEREAS, ‘when payment of the note Is insared may be asaigned from time to time and each holder of the Insured
note, fa turn, will ba the insured lender; and L o e e T T
“when paymenf of the note {x Insured Govemment, the Government will execute and deliver to the fnsured lender along
. n'lnsarance endorsement insuring the payment- of all amouats payable.to the insured lender I connection with the loan; aad
WHEREAS, ‘when payiest of the note'Is asared by the Government, the Goverment by agreement with the inaured ledet set forth
uraoce.: tat may. be'enlitled.to & speciffed portion iof ‘the payments:on the aote,'to be dealgnated the ‘'anousl charge'”; and -
otidition  of, the: Insamnce of phyment of 8, note will be’ that the holder wiil forégo ble rights and rémedies spingt .
X . .oy others in comnection with the loan: evidenced thereby, as wall as any benefit of this (nstrument, agd will accept the -
benefits of such Insurance lu_ulu;t_hmf, and npon the Government's requeat will assign the note to the Govemment; apd .. i
- WHEREAS, -1t 1s the purpose and Lateat of this instrument that, smong other things; at all times when the note 1s held by the Government, . -
.ot In the syent the Goverament should asaign the Instrument withoat inaurance of the note, this Instroment shall secure payment of the gote; -
.but .when the note {e held by an insured lender, this lastrument shall not fecure payment of the note or aitach to the debt evidenced thereby, .
~but ms bo the nots and such debt shat! constitute an lodemalty mortgage to secure the Government agalnst loss under Its insurance endorse-
ment by reason of acy defaut R oo TR TR AT RN R RRTER 1088 Hader Tis Tasutance end

3) l.nd,*(l)l!‘ all times when the note 1s held by the.Goveramenl, or in the event the
3¢ withoot ‘losurance of the payment of the cote, to secyre prompt payment of the note and aoy -
erec and sny ‘agreements contalned theraln, Including any provision for the payment of sn insurance or other -
harge, '(b) at all timés when the note: in held by an lneored leader, to wecure performance of Borrower's agreement hereln to Indemnify and -
sve harmless the Govermment agalnat loss under jts insurance endorsement by reason of any defsult by Borrower, snd (<) In any evenl and .
t ali-times 1o mecare the prompt payment of all advacces and expenditures made by the Govemment, with interest, as hereinalter described,
ad the performance: of ‘every covenant and agreement of Borrower contained hereln or In ‘eny supplementary agreement, Bomower does
hereby grant, bargalo, sell, relonve, and anslgn onto the Government, with general wamanty, the followlng propetty situated In the State of

Soath Carotina, Conniy(ies) of .. GREENVILLE *

ALL that piece, parcel or lot’ .

W "ﬁéflyQSidb;ofaLipscombewDriVe~ianates*Township.‘being‘known as Lot
No. 799 on:Plat:of Lot ofAlton E, Canham by W. R, Williams v JTe; May

970:as . recorded. .in, he.R:M.C. ‘0ffice: for: Greenville: County, -South

n:Plat:Book 4 Diat:Page 197, and having, according to: said -

e: following metes- and bounds, ite

‘side’ of: Lipscombe Driv
»-and running-thence wit

198 thence with -
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