Together with all and singular the nghts, membera, heredltamenta, ‘

any way incident or appertaining, and all of the rents; issues, and proﬂta whtch may erlae or be’ had theret'ro
and including all heating, plumbing, and lighting’ fixturea end equlpmen n ch

connection with the real estate herein descrlbed :

TO HAVE AND TO HOLD all end singular the sard prémisea unto the
: forever ) ‘ e

The Mottgagor covenants that he is lawfully seized of the premises heremabove described in !'e simple ab-
solute,. that he has good right and Jawfu! authority. to sell, convey, or encumber the same. and that the rgmiaea
“are free and clear of all liens and encumbrances whatsoever, The Mortgagor. further covenants to warte it
ever defend all and singular the premises unto the Mortgagee forever, t'rom and egalnst the Mortgago,g t
sons whomsoever lawtully claiming the same of any part thereot '

The Mortgagor covenants and agrees es t'ollowa

1. That he will promptly pay the prtnctpaI of and interest on the indebtedness evrdenced by the aeid note, at.

the times and in the-manner therein provided. Privilege is:reserved to: pay.the debt in whole, or in an amount equal

to one or more:monthly payments on the principal-that are next due on the. note, on the, first.day of any:month prior -

-to matunty, prevrdcd however, that written notice of an intention’ to exercise such prtvrlege is _given at least thirty .- -
(30) days prior to prepayment; and, provided, [um’mr, that in the evént the debt is paid’id full ‘prior to malurity end- .
at-that time it'is insured under the provisions of the National Housing Act, he-will pay to'the Mortgagee an’insur-.

ance premium cliarge of one per tentum (1%) of the original principal amount thezreof,.except: that:in no- event shall '

the adjusted. premium excced the aggregate, amount of premjum charges which. would have been payable if the rnort-
gage has continued to be’ insured until maturity; such payment to be’ epplred by’ the Mortgagee upon its obllgat 'n o

to the Secretary ol' Housmg and Urban Development on account of mortgage .insurnnce

2. That, together wrlh and in addltron to the monthly payments of prrncrpal and intereat peyable un

‘terms of the note secured hereby, he wrll poy to the Mortgagee, on the f:rst day ot each month untrl ;he sard ote' "

is t'ully pard the lollowmg sums:

(a) An amount ‘sufficlent to provlde the holder ‘hereof with l'undl to'pay.the next mortgoz\r lnaurlnce premlum 1f, lhts -instru-
ment and the note secured hereby are insured, or a monthly charge (in lteu of a mortgage tnaurnnce premtum) lf theyore
held by the Secretaty of Housing and Urban Development, ag followa‘ C ‘ . ; .
{I) If and so long as seid note of even dute and, this instrument are insured or are. retmured under the provtatena of the '

National Houslng Act, an' amount sufficient to nccumulale in the hands of the holder one (l) month prior to its due

date the annual mortgage insurance premium,’in order to provide such holder with funds Lo pay such premium to the -

Secretary of Housing and Urban Development pursuant to the National Houstnz Act as amended; lndappllcable
Regulations thereunder; or . ‘. . ST PR B

(II) If and mo Iong as sold note of even date and this instrument are held by the’ Secretary ot' Houatng and Urban De-
velopment, a monthly charge (in licu of a mortgage insurance premium) which shall be'in an emount equal-to .one.

twelfth (1/12) of one-half (}4) per centum of the averege hutatlndlng balance due on the note computed without tnklng .

into account delinquencies or prepayments; =~ ' - .° o . .

(b} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policles
of fire and ot insurance covering the mortgaged property, plus taxés and auessmentrrnexl due on the mortgaged

property (] an estimated by the Morigagee) Jess all. sums already paid therefor divided by the number of. ‘months toelapse </

before ghe (1) month prior to the date when such ground rents, premiums, - -taxes, and assessments will beoome delinquent
such sgme to be held by Mortgagee in trust to pay said ground rents. premtuml, tazel, nnd special o“euments' and

. fe)All pagments mentioned in the two preceding auhaecttonu ol' this peragreph and ell pnyments to be made under 1e note
secured hereby shall be added together and the aggregaté. amount therbof shall be paid by Yhe’ Mortgager énch ‘month’ In‘
single payment to be-upplied by the Mortgagee to the following ttems ln the order set forth; Lo

(I premtum charges under the contract of Insurance with the Secroury of Houatng and Urban Development. or moﬂt.hly
?ﬁarge (in lieu of mortgage insurance premium), as the cne ey be, o) : P IS .
(II) fexcs, special assessments, fire and other hrrzerd lneurloce premluma" '
(III) interest on the note secured hereby; and
{awv) emorttzatton of the prlm:tpal of said nota,

Any deficiency in the amount of any such aggregate monthly paymeru. shail, unless mnde good by the Mortgagor prlor to‘
the due date of the next such paymeni, constitute an cvent of default under this martgage, ‘The Morigugee may coliect &

“tate. charge" not to exceed two cents (2¢) for each dollar ($1) of each peyment more than t’tt’leeo (15) dnya in arrears to ) o

covér the extia expense involved In handltng delinquent paymentl. TR

3. If the totalof the payments made by the Mortgagor under (b Jof’ paragraph 2 precedlng shall exceed the emount
of payments actually made by the Mortgagee_for taxes or assessments or insurance ‘premiums,. as the case may be, -
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor, If, however, .
the imonthly payments made bythe Mortgagor under (b} of paragraph 2 preceding shall not be suificient to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then’ lhe Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the ‘Mortgagor shallterider to the Mortgegee, '
in accordance with the pro\usions of the note secured héteby, full payment of the entire indebtedness tepresented -
thereby, the Mortgagee shall, in computing-the amount of such indebtedness, credit to the account of the Mortgagor |
all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Utban; Deve!opment :and ‘any. balence remaining in the'funds accumulated
under the provisions of (b) of paragraph 2 hereof: “If thére shall be a default under any' of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or :f the property is otherwise acqulred e[ter
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