N ‘—. |""u'." e
FRE x50 P&GESG(

TOGETHER with all and singular the rights, members, hereditaments; and appurtenances to the same belonging or [n any wi/
incident or appestaining, including all huilt-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixturesy wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all snch fixtuses and equipment, other than household furniture, he cunsidvn'cra part of
the realty. . - '

TO HAVE AND TO HOLD all and’ singular the said premises unto the Mortgagee, its suceessors and assigns forever. .

The Mortgagor represents and warrants that said Mortgagor Is seized of the above described premises in fee simplé absolute; that
the above described premisés are free and clear of all liens or other encmubrances; that the Modgagor is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the saitl premises unto the Mortgagee, ils suceessors and assigus,
from and against the Mertgagor and every person whomsoever lawfully claiming or to claim the sane .ot any part thereof,

THE MORTGAGON -COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidmeed by said promissory nole at the
times and in the manner therein provided. : .

o, That this mortgage will secure the Mortgagee for any additional sums which may be advinced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs o other such purposes pursaant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortragee to the Morteagor under
the authority of Sec. 45-53, 1062 Code of laws of South Carelina, as amended, or similar statutes; and all sums so advanced shall Tear
imerest at the same Tate br rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the, Mortgasee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to le erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder ab any time and i a company or
compiies acceptable to the Mortgagee, and Mortgagor does hereby absign the pelicy or policies of insurance to the Molgagee and
agrees that all such policies shall be held by the Mortgagee should jt so require and shall include loss payable clawses in favor of the
Mortiagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maili aql should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insutencr, then the Mortgagee may cinise
such improvements to be insured in the name of the Mortgagor and relmburse itself for the cot ol such insurance, with interest as
hereinabove provided.

4, That the Mortgagor will keep all improvemeats upon the mortgaged premises, in good repair, and shonld Mortgagor fail 1o o
s0. the Mortgagee may, at its option, enter upon said premiises and make whatever repairs are necesary ane charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgasge, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the lile of any person olligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and it the
Erfi')miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

all taxes and other public assessments Jevied against the mortgaged premises on or hefore the
at the offices of the Mortgagee immediately npon payment, and should the Mort-
pay the sume and charge

6. That Mortgagor agrees to pay
due dates thereof and to exhibit the receipts therefor
gagor fail to pay sach taves and assessments when the same shall fall die, the Mortgagee may, at its uptivh.
the amounts so paid to the martgage debt and collect the same under this mortgage, with inferest as above provided,

7. That if this mortgage sceures a “construction loan”, the Mortuagor agrees that the prineipal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as comstruction progresses, in sweordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed It is made a part of this mortgage and incorporated herein by

reference.

deseribed, without the poior comsent of the Mortgagee, and

8 That the Mortgagor will not further encumber the premises abwve
btedness hereby  secured to be

should the Muortgagor so encumber such premises, the Mortgagee may. at aly optivn declare the inde
immediately due and payable and may institute any proceedings necessary w0 vollect sand inclebledness.

9. That shouk! the Mortpagor alienate the mostgaged premises by Contract of Sale Bond lir Title, or Deed of Conveyinee, and
the within mortgage indebtedness is not paid in full the Montgagor or s Purchaser shall be quired 1o Ble with the Associatian an
application for an assumption of the mortgagee indehtedness, pay the reasonable cost as required Iy the Association for provessing the
assumptivn. furnish the Association with a vopy of the Contract of Sale, Bond for Title. or Deed of Conveyaner, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate o the saed Toan balanee to the maxi-
mum rate per anpam permitted to e charged at that time by applicable Sonth Carolini Law, o lessart dnevegse 1 interest rate as may
be determined by the Assocution. The Association wdl notify the Morbgagor or Jos preclaser of the tew interest ate amed monthly pay-
ments. aned will nail him a new passbouk. Should the Mortgagor, or his Punchaser, tol te comply with the provisions of the within
paragraph. the Mortgagee. at its aplion. may declare the indebtedness hereby secured o be e biately due and payable and may
institute any proceedings necessary to colleet saitl indebtedness.

10. That should the Mortgazor fail to make payments of principal and interest as die on the promssory note and the smpe shall be
unpaid for a period of thirty (30} davs or if there shouli! be any Lailure to comply watle and abade Tsoany by -Jaws or the charter of
the Morteagee, or any stipulations set out in this mortgage, the Mortgasee at Hs option s wote o the Mortsigor at his Lt known
address giving him thirty (30) days in which to rectily the caiel detandt and shonl] the Stortaaor fasl to recty sicd del ot within the
sid thirty days. the Mortgzes, may at ita option. anerease the interest rate on the Tean balance dor the remannng terng of the loan or
for a lesser term to the masimun rate per annum peomitted to be charged b that tinee I applaable sonth Camling faw, g lesser
increase rate as may be determined by the Assooation The monthly paviments will be adpnsted weordineh

yeend sl om the prannissars note angd sl s monthly
Tt chatge™ ot tooeveec an amennt
lesst to the Laedling of surch

11, That showld the Mortgasor Lal Lo nuke pasinents ol principal aad nte
installment become past due lor 4 persocd i evcess of 13 davss the Mortiaver tollect
equal to five {377 ¥ pesr centum of any sich past e anstalliment in onder to cover the eatin exprrse e

delinquent payments.

192 That the Mortgagor herela gssizns 1o the Mortgages by sacoessons el e Al the wonte assees ] qualits accning from
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mav without notie or Ferther procecdimas take over the montdage I poemses b v shadl T g be o et o tenants anl
collect said rents and profits amd apply e same to the mdelitedness hereba senaned swothon Labihts to accomnt Jor e tione more
than the rents and profits actually collectisd, Jes the cost of collection amd on tnomt s anthorzed pen peguest T Mot o
make all rental pavinents deect to the Morteages wathout habalits Foo bhe et e ann] notite ]t the cand-ary be the Mo twvairer
and showld saied preonses at the tiowe of vl Jebandt b ovgupind B the Mot cor the Morteeer e apy e the dee uf the
County Canrt ar to am Tadge of the Court ot Connnaen Pleas who stadl e oandent on peseline - the conaty doresond bor the appomt
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