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TOGETHER with all and singular the rights, members, heréditanicnts, and appurtenances to the same belonging or in any waﬁ
incident or appertaining, tncluding all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
te wall carpeting, fences and gates, and any other equipment or fixtures new or hiereafter attached, connected or fitted in mlr manner
it belng the inlention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part o

the realty. ) -

TO HAVE AND TO HOLD all and singular the, said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents aund warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the abave described premises ate free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-

vey or encuinber the same; and that the Morigagor will forever defend the suid premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS: )

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideneed by said promissory note at the
times and in the manner therein provided. : .

"2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard [nsurance premiums, repairs or other such purposes pursuant o the
provisions of this mortgage, and also for any loans or advances that may hereafler be made by the Maortgagee to the Mortgagor under
the authority of Sce. 45-55, 1962 Code of kaws of South Carolina, as amended, or similar statutes; anl all sums so advanced shall bear
interest at lﬁe same rate of rates as that provided in said note unless otherwise agreed upun by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements an the mortgaged premises, whether now existing or hereafter to he erected, insured
against loss by Fire, windstorm and other hazards in a sum not Jess than the balance due hercunder at any time amd in a company or
companies acceptiable to the Mortgagee, and Mortgagor does hereby nsﬁén the policy or policics of insurapee to the Mortgagee and
aprees that all such policies shali be ﬁcla by the Mortgagee should it so require and shall include loss payable chuses in favor of the
Mortgagee; and in the event of loss, Mortgager will give immediaté notice thereof to the Mortgagee by registered mail; and should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinzbove provided. ‘ ’

4. That the Mortgagor will keep all improvements upen the mortgaged premises in good repair,
so, the Mortgagee may, at jts option, enter upon said premises and make whatever repairs are necessary

and should Mortgagor fail to do
and chirge the expenses for such

repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any Ume require the jssnance and maintenance of insurance npoen the Jife of any person obligated
under the indebtedness secured hereby in a suin sufficient to pay the mortgage debt, with the Mortzagee as beneliciary, amd if the
gr(l:)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall Lecome a part of the mortgage

ebt. .

. That Mortgagor agrees to pay all taxes and other public sssessments levied asainst the mortgaged preiises on or before the
due dates thereof and to exhibit the teceipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charpe
the amounts so paid to the mortgage debt and collect the same under this mortuage, with interest.as above provided.
the Mortgagor agrees that the principal amonnt of the indebtedness hereby
in accordance with the terms and condi-
and incorporated herein by

7. That if this mortgage secures a “construction loan”,
seevred shall be dishursed to the Mortgagor in periodic payments, as constrction progresses,
tit.}ns of a Construction Loan Agreement which is separately executed but s made a part of this mortgage
reference. .

8 That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgager so encumber such premises, the Mortgagee may, at its option. declare the indebtednesy hereby secured 1o be
immediately due and payable and may institute any proceedings necessary 1o collect said indebledness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, ur Deel of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortzagor or his Pucchaser shall be requiresd to file with the Association an
application for an assumption of the mortiage indebtedness, pay the reasonalle cost as reqnired Dy the Association for processing the
assumption, furnish the Association with a copy of the Contract aof Sale, Bord [or Title, or Deed of Convevance, and lave the interest
rate on the loan balance existing at the tine of transfer modified by mereasing the integest rate un the said Toan balanee to the maxi-
mum rate per annum permitted to be charged at that time by applivable Sonth Carolma law, ur 1 lesser aerease ininterest rate as ity
be detenmined by the Associntion. The Association will notify the Morteagor or his porchaser of the new miterest rate wmd manthly pay-
ments. und will-mail him a new passhook. Shonld the Mortgagor, or his PParchaser, Lail to coniply with the provisions of the within
paracraph. the Mortgagee, at its option, may declare the indebtednes hereby accnred 1o e winednately due and payable and may
institute any proceedings necessary to colleel said indebtedoess. -

10. That shaull the Mertgagor fail to muke payments of principal and interest as due an the promissory note and the same thall he
unpaid for & period of thirty {30) davs. or 1 there should be any failore 1o comply with and alnde by anv hy-laws or the charter of

the Mortgagee, or any stipulations st out in this mortgage. the Motgager atats npion mas winte to the Mortuator
address giving him thirty ¢ 30) days in which to rectify the said dedault and should the Mortgagor Ll to rechly sand defanlt witho the
said thirty days, the Mortgazee, may at ity option, increase the interest rate on the loan halasce for the remannng ferm of the loan or
for a lesser term to the masmuem rate per anraenn permitted to be charged at tlat tne Ty apphoalle South Carolma Liw, or a lesser
increase rate as may he determined by the Association. The monthly pavinents sl he adnsted acconhndy

at Tns Tast known

Il That shoul) the Mortgagor fal to nake s ients ul Pritn |p.|| aned derest s odoe om the proonssossy note and shoald o 1|'|m|l|ll_\‘
installment become past due for 4 perioad meveess of 15 ddavs, the Morteaee e coblect o "late ciree™ not 1o e eed e amount
equal to five (570 ) per centumn of av such past doe installment in osdet to cover the extra expense lent 1o the handime of such
delinquent payments.
anel profits woorsing {rom

12. That the Mortzager hereby aseigns ta the Mortwages, its suecessrs il saagns Al the sents ssues
arrears ab presment Lt

the mortuited prespises etz the ot to colloet the some e Lo s the Jeb Beredn secnred ot
should any part of the pruull\il] mnlebtedness, o smferrosl bave s o o s e penesaas Tu pust o anel unpand the MMottuavee
may without notice or furthes proceedines tabe over the mortgaite D premnses b ey shadl BeooccnpeesD Ta o temant oty ane
collret said rents and profits and apply the sime o the debtelnes hereln wnned awathant hadality oo omnt bon arstline more
than the rents and profity actiealls eollected, Tess the cost of colleciom el o tenant s othocrzed npmen reqnest b Marbagers to
mahe all rental pavments dieect o the Mortaageee wothoat Talalits o the Martearor seatl pabbe ©oe the contons b e Morteager
and should said premses at the e of soch dedandt e oconpred B the Montwaeor the Mot e i iphs to the Iaedee of the
County Court or to ans Tadaes of the Court ol Common Pleas who shall e resicdent o presuhisg oo e coraty aboresand o the appemt
ment of @ recenver with anthonty (o take possesstem of sl premmses erd collect aacheets el pabits pplvme s ad aenesadter pas
e the cont of collechon, to the mosteaee deht wathoat balnhty 1 oot b arnthany oeae thaee e rends il ]Ifl‘h[\ actnally

collected

13 That the Mortrawee ot fs option, sy regqinre the Morteagor B s te the Mot azee on the bist ey of cochometh untsd the
note secured Dereln i bulls pad the folloss g st e additien to the povments o penc ol aned et proveded ol e s
equal to the prenmeems that soll et Besotie diee aned pasc b an ol e s of mate e wrocmt ansoz e, d ipphie el e nd e
hazard insntance covenmg the mortgaged propets phis Lo ] assessie s nost b on the et s d pocmses A1 s eatimnated by
thee Martesuee * Jese gl s alveads pasd therelin divieled B the nomBuee of mcoths to cTapse b fone ane ondic prooe 1o the date when
wich premimes teves amd assewanents wall e due aed pasable such s b Bl e Mt e topas vad prernns taves and
special e ssinents Shonkd these pas ments ecesd the anonmt of posnents vy e B the Mot ee s Lin boves ssessnents ar
yistrana s prenans the cwes pay be crmhited by he Maorteages on saboeanent pasments . e anele b the Martdaen b howaever
sl s shadl e nsatboent o make sl paciments swheon thee same Gl bacvmn e and pecdde e Muecagor sl pas 1o the
Morteawee any cmonnts necessarsy boomabe gp the delsenss The Norteavor basther o s that a the el ol b ve s drom the Jate
'Il'ff'lll \lur‘u.mw‘ iy gt ..;.1...“ ‘|p[||\ |||| ll'll!'\\.ll aof matteawe gaaranly «w T RTE IIRICE) i |;v|»||- Il‘l" Convestn? thaee ]'l]‘lhu‘
therr remamine die on e morteage debt aod the Morteavor mas af b opiiens pas the wnel pnennen reuuresd bar the remoniny
vears of the term o the Morteawee mon pan sich prenenm and adid the wome to the et o sl b cvent the Moryvor shall
repay bo Morteavee s b prennann pasvainent with anterest at the 1de speodied covnd o ot e monthly snstalliments
over the et pas ient pensoed




