' TOGETHER with all and singular the ﬂghls-,rméuiben.'-herédl‘tﬁnié‘xiu. and nbx;urfenanm:to the uz.ne‘beloni.;lnz or.in sny ‘wa
incident or appertaining,- including all buift-in stoves and refrigerators, heating, alr conditioning, lumbing and electrical fixtures, w.
‘to wall carpeting, fences und gates, and any other equipment oz fixtures now or herenfter altncu
- =lt1 bcini{tythe'lntcntlon of the parties hereto that all such fixtures and equipment, other than house
e realty. ' R
TO HAVE AND TO HOLD all and singular the sald premises 'l_m_ld the Mortgagee,
. The Mongnﬁor represents und warrants that sald Mortgagor js selzed of the above described
the above described premises.are free and cloar of all liens or other encumbrances; that the Mortgagor is lawfu

. vey or encumber the same; and that' the Mortgagor will forever defend the aald premises unto the Mortgagee, its successors a
« from and against the Mortgagor and every person whomsoeve_r.lawfqll_y c]glx_ning or to claim thc_same or any part thereof. -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:" L !
I. That the Mortgagor will promptly pay the: al and interest o the indebtedness ‘evidenced by:
_ times and fn the mannergthminppr_ovfde’:i.p & pwp. o - o : criaenced by sk

2. That this mortgage will sectre the Mortgagee for An ndclli!tmnﬂ surris which m'a} ba: 'hdvanced he}cafter; at the 6p'tl'onl of the

Mortgagee, for the payment of taxes, or public assessments, insurance premiums, repalrs or other such purposes pursuant {o the

provisions of this mortgage, and also for any loans or sdvamces that may herecfter be made by the Mortgagee to the Mortﬁagor ‘unde:

.. the autherity of Sec. 45.55, 1062 Code of laws of South Carolins, as'amended, or similar statutes: ond all sums so advanced shall be

interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unléss otherwiso provided in wriling. ., -, . oo U T T

3.. That Mortgagor will keep the hnirovbmcntn on the mortgaged prcm[se:f'whelher now existing or hereafter to ba erected, insured
a

agalnst loss by fire, windstorm and other 2ards in a sum not less than the bafance due hereunder at any time and in a company o

companies aceeptable to the Mortgagee, and Mortgagor does hereby assign’ the -policy ‘or policies of insurance. to'the Morigagec and
gdci by the Mortgagee should it 0 require ;’n‘:l shall: include Jots payable ‘clauses in favor of the . .

agrees that all such iolicias shall be .
Mortgagee; and in the event of loss, Mortgagor will give Immedinte notice thereof to the Mortgagee by segistered mail; and should' the

- Mortgdgor at any time fail to said premises [nsured or fail to pay the premiums for such Insurance, then the Mortgages may cause -

such Improvements to be Insured in the.name of the Mortgagor and reimburse ftself for the cost of such Insurance,. with, interést as
hereb:abovoprovldcd.' T A T B
4. That the Mortgagor will keep all improvements upon the mortgaged premises [n good repakr,

E——

repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided;

5. That the Mortgagee may at nny; time require the issuance and maintenance of insurance upon the life of nn’)i} ii)cr'son obli a:lt,;d_'
cia e

under the indebtedness secured hereby in a sum sufficient to pay the morfuaﬁ , and §

grﬁTIum are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall
e . . . ) ) . A - . o (.

debt, with the Morlgapﬁg as -bhene

8. That Mortgagor agrees to pay all taxe

, connected of fitted in any manner, .
furni be

and ‘should Mortgagor fafl to do
so, the Mortgagee may, at its option, enter ‘upon sald premises and make whatever repairs are necessary and charge the expenses for such
came a part of the mortgage

. s and other public assessments levied h.galnst' the .morlg'nﬁ_ed premises on or before the -
due dates thereof and to exhibit the recoipts therefor at the offices of the Mortgagee. immediately upon payment, and should the Mort- _

agor fail to pay such taxes and assessments when the same shall fall due, the Morigages may, at its option, pay tho same and charge o

€ amaunts so pzid to the mortgage debt and éollect the same under this mortgnge, with interest as above provided, -

7. That if this mortgage secures a “construction loan”, the Moﬁgdkor agrees that the principal amount of the indebtedness 'hcr'eby-'

secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, In aceordance with the terms and . condj.
tit}ns of 2 Construction Loan Agreement which is separately executed but is made » part of
reference. Lo ) ‘ ‘ Co T T IR A

. immediately due and payable and may- Institute any procee_dinx; necessary to collect said in_debte'dr_tc.ss.. . . e
9. That should the Mortgagor alienate the mort aged premisés By Contract of Sale, Bond for Title, or Deed of Conveyance, and

the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an-

application for an assumption of the mortgage indebtedness, pay the reasonable cost as reqinired by the Association for procéssing the
assumption, furnish the' Association with a copy of the Contract of Sale, Bond for Title, or Deed of :Conveyance, and have the interest

rate on the loan balance existing at the time of transfer modified hy,incrensinﬁ éh;lﬁten}:st mte'arlr.lh_e sa[d.lo:mi bnh%nm't_to :.ha maxi-_
olina law, or a lesser increase in interest rate as may

mum rate per annum permitted o be charged at that time by applicable Sout
be determined by the Assoclation, The Association will natify the Mortgagor or his purchaser of the new interest rate and monthly pay--
ments, and will mail him a new passhook, Should the Mortgigor,-or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mogtgogee, at jts option, may declore the indebtedness hereby secured to be- immediately due and payable and may
institute any proceedings necessary to colloct said indebtedness. . . . L . Lo

- 10, That sheuld the Mortgugor fail 1o make payments of principal and interestas due on the promissory note and the same shall be'
unpald lor a period of thirty {30) days, or if there should be any failure to.comply with and abide by any by-laws or the charter of
the Mortgagee, or_any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known - .
* address glving him thirty {(30) days in which to rectify the said defzult and should the Mortgagor fail to rectify said default within the . -
said thirty days, the Morigagee, may, at its option, incrense the interest rate on the Joan balance for the remaining term of the loan or -
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser

increase rato’as may, be delcnnincq by the Association. The monthly payments will be adjusted pécordfnﬁly. L

" 1L, That should the Martgagor fail to make payments of rfncﬁml and interest as due on the ﬁrmh[ss’ory note and should an)-r n'u:mt.hh-»r
+ Installmetit become past due for a period in excess of 15 ays, tho Mortgagee may collect a “late charge™ not to exceed an amount .
equal to five. (5 ) per centum of any such past due-installment in order to cover the extra expense incident to the handling of such .- -

delinquent payments.

at the Mortgagor hereby assigns to.the Mortgagee, its successors and assigns, uil_th'é rents, issues, ,ar':d-;-:-uro&:ts‘ .uccrulnlg from

the mortgag s, retaining the right to collect the same so long. as the deht hereby secured is not In arrears of ayment, but

should any part of ingipal indebtedness, or Interest, taxes, or Ire insuranceNpremiums, he past dus and unpaid, the Mortgagee -
mar without notice or fuxtherprereetings take over the mortgaged premises, if ‘thaw, ghal accupled by a"tenant ‘or tenants, and-

collect said rents and prof¥s and same to the indebtedness herehy secured, without liahility to:account for anything more

make all rental payments direct to ths Mortﬁa ee, withont Hability to. theMortgagor, until notified to the contrary by the Martgages;
and should said premises at the time of such default be occupf bK the Mortgagor, the Mortgagee may apply.to the Judge of the
County Court or to any Judge of the Court of Commaon Pleas who sha

ment of a recefver with authority to t

* collected, .

13. That the Mortgagee, at its option, may require the Mortlgngor 10 pay to the Mortgagee, on the first day of ench-m'onth untll the ~ -
note secured hereby s fully paid, the t'oll:m.-inp‘;i sums in nddition to the payments of principal and interest provided in said-note: a sum.

equal to the premiums that will next become due ond payable on policies of mortange guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged. property, plus taxes, and assessments next due on the mortgnged premises (all as estimated by
the Mortgagee) Tess all sums already paid therefor, divided by the number of months to €lapse hefore one month (im'or to the dats when
sich premiums, taxes. pnd assessments will be due and payable, such sums to be held by Mortages to pay said premiums, taxes and
- special assessments. Should these payments exceed the amount of payments:actually made by the Mortgagee for taxes, assessments, or

insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgngor; if, however, |

said sums shall he insufficient to make said paymerits when the same shall me’ due .and’ payshle, the Mortgagor shall pay to the

Mortgngee any amounts necessary lo moke up the deficiency. The Mortgagor further 'agiees that ‘at the end of ten years from the date

hereof, Mortangee may, at its optioh, aJ:Ely for ‘renewnl/of mortgage guaranty or'similar insurance (if applicable) covering the halance
then remaining due on the mortgage de

years of the term. or the Mortgagee may such premium and- 2dd the samie
repay to Mortgagee such premium payment\with intercst, at the rate specifi
over the remalning payment period. R e

mortgage delit. in which event the Mortgagor sha
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this mortgage and _incor_po;nted hereln by. . -

8. That the Mortgagor will not further cncumber-t‘hc préin!sés above Jéscribéd‘, without the brl'o'r‘i:o.risent' of the Mortgagee, and
should the Mortgagor so encumber such prenilses, the Mortgagee may, st its option, declare the indebtedness hereby secu to be _

thar the rents and profits a coflected, Jess the cost of collection, and any tenant is authorized, upon request by Mortgages, to.

1l be resident or presiding in the county aforesaid for the nppoint- -+
ake possession of sajd-premises and collect such rents and proflts, applying said rents, alter pay-:-
ing the cost of collection, to the mortgage debt without liability to account for anything more than the rents and profits nctua ly -

t. and the Mortgagor. may. ntits O}ngt"a pay, the single premium required for the remﬁinlnﬁ
. .
1 in said promissery note, in equal monthly Installments
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