" address giving him thirty (30} days in which to rectify

- TOG mEBw!thallnnddn r , hctelilumn lll‘l‘
.- Incident or appertaining, includlnz‘uullfrbuﬂt-ﬁdlm?ﬂwlm, h:'ung,,
- to wall carpeting, fences and’ gates, and any other oqul :
ﬁlbe tha intention of the puﬁa hc:e .tbat all

‘. ‘The Mort agor mcnu nr:d wtl thnt nlr! Mod tl uludofthelbovedélcdbed : ta fee’ 1 .
.theabovedcsgigedx:rpemhumhumdcleu of all.l ”moth b M&enmmhhwhﬂymmdbmd-
- vey or encumber the same; and that the Mortgagor will forever defend the ‘the Mortgsgee, its sucoessors

l'rom and ngnlnst tho Mortnzot and e'very peﬂon wbommem l_nwiull' chlm r a lhenof

'1. That lhe Moﬂgngor wili promplly pay Lbe prindpll and intemt

Umumcllnummmnertbm in provided. .’

e 2. That this mortgage wﬂl secure the Mortngee for lddiuond sums wbich may be

- Mortgagee, for the payment of taxes, or public assessments, {nsurance premiums, reénlr! -or other such purpael

.- provisions of this mortgage, and also for any loa.ns or advances that may hereafter be made by the Mortgagee to the
7 the authority of Sec, 45-55, 1962 Code of laws of South Carolina, s amended, or similar statutes; and all sums so adv
- - interest at the same rate or rates as that provided in sald note unleoss otherwlse agreed upon y the shall be;’

- demnnd of the. Mortgagee, unless othcrwlse provided in wriung. L 3

' 3. That Mortgagor will keep the !mvements on the mortgnaed premlﬁfnwbethe: now existlnz or hercafter tobe erected ‘insured :

against Joss by Hre, windstorm and other ir & sum not less nce due hereunder at any time and.in a.company or -
. companfu acoeptnbfc o the Mortgag ee and Mortgagordou hereby assign the policy or policies of insurance to: the  Morigagee . -dnd .

agrees that all such &olicicl shall be by the Mortgagee should it s0.require and :shall‘include loss paysble clauses.in favor u‘!’cfi % ;

Mortgagee; and in the event of loss, Mortgngor will give immediate notice thereof to the Mortgagee by registered ‘mail; and shot |

Mortgagor at any time fail to keep said premises imdured of fail to pay the premiums for such insurance, then the Mortgageé 'may caUsE

such improvements 19 -be. in.s in-the hame-of the Momnxor and re!m urse. ltself for the .cost. o! mch l.nsu.mnce, with
: hercinnbovc provided ‘

4. That the Mor!gagor wﬂl l: all fmpmvements upon the: mortga red premlses in good repair nnd should Mortgagor fail to
50, the Mortgagee may, at its opunn, enter upon said premises and make whatever repairs are necessary and charge’ tho expenses for-such
repaf.rs to the mortgage debt and collect the rame. nnder this mortgage,. wﬂh interest as bereinabovc pmvlded )

5, That the Mortgagee may at any time requlre the issuance and maintenance of insurance upon the lifs’ of an pcrson oblifn!ed
under the indebtedness secured hereby in a sum sufficient to pay the mortgaﬁe debt, with the Mortgagee as bene ,.and if ‘the
_ gr%::.lfums are_not othenvlse pa!d the Modpzee may pay sald pumlmru any amoust so pald dw.ll become a paut R
e .

. "8, That Morlgngor nm’eea top n[l la.tes and other publlc asscssment: Ievled agninst the mortuagcd prc or before
due dates thereof and to exhibit lhe reoeipls therefor nt the offices of the. Mortgagee immediately upon payment, and. shou]d the Mort-
ﬁf‘lgor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee. may, at its' option, pay the same: arnd charge
e amounts so pafd to the mortgage debt and collect the same under this mortgage, with Interest as abovo provided, - .

" 7.That if this mortgage secures a “construction loan”, lhe Mongngor agrees that the prlnc!pnl amount of the indeb!ednesé heretli:»ly ’

secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance’ with the terms’and condi-
tions of a’ Construct!on Loan Agrecment which’ 'is soparately executed butis mude a’part of this morlgnga ard lncorporntul herein. b

. referenoc

should the ‘Mortgagor so encumber such: premises;.the Mortgagee may, -at -its’ opt:on-rdcclarc the, indebtcdness hcrcby secur
Ammediately due and payable and may institur.e any, proceedlngs necessary to coIIect aid Tndebtednm. e )

8, That: should the Mortgagor alienate the- mortgap;cd premises by Contract of Sale. Bond for- Tllle, or Dccd ot’ Conveyancc.
the within mortgage indebtedness is not -paid in full, the Mortgagor .or his Purchaser shall be required to file.with the -Assoclation an
application for an assumption of the mortgage indeﬁmdness, pay the reasonable cost as rcquired y the_Association_for processlng the
. assumption, furnish the Association with a copy of the Contract of Snle, Bond :for: Title. or:Deed of .Conveyance, .and have the interest
rate on the loan balance existing at’ the time of transfer modified by increasing the: lutcrest rate. on the said.loan balance fo thy maxi

" mum rate per-annum permitted to be charged at that time by applicable South Carolina law, or a Jesser increass in inlerest rats as m

- be determined by the Association. The Asscciation will notify the Mortgagor or his purchaser of the new 1nterest rate and monthly pa
"~ ments, and will mait him 2 new padssbobk; Shou]d the Mori eg r, ar his’ Purchaser, Fall to comply Jith e provisions of th
'pnragmph the Mortgagee, at its option, may declare th, tednes: hereby secured to hé im ly due and. payabls. and may

Institute any proceedlngs necessary to collect sald indebledneu

.. 10,~That should the Moxtp,ngor fail to makse pnymentx of principul and jntereit'ay dus on the promissory. and the same shall be
. unpaid for a period of thirty (30) days, or if there should be any failure to comply with. and abide by an by-laws or’ the chnrter of
the: Mortgagee, or nny stipulations set out in this mortga J‘(e the Mortgagee, ut its option. may write to the Mortgagor at his last known
sald- default and should the Mortgagor-fall to fectify said defaulf within the
" sald thirty days, the Mortgagee, may, at its option, increase the fnterest rate on the loan balance for the remainlng term of the.loan br
-'; for a lesser term to the maximum rate per annum itted to be charged. at that time’ by ap edpllcnhle South Carol{nn l /) OF & }
increase rate as may be determined by the Association. The month]y payments wiH be nd;usl L

11, 'I'hat should the Mortgagor fail to make pnymenu of gﬂncipnl and Inlerest as due on the promissary te and should any monlhly
i installment become past due for a perfod in excess'of Mortgagee may collect n."'late charge” not to exceed an'amount:
. equal to five' (5%) per, centum of any such pnst due imtallment in-order to cover lhe extra expense incident to-the lnndling of su
dellnquent paymenu. SRR IR ) ' :

. 12, That the Moﬂgngar hcrcby nssigns to the Mort gee. itJ ‘wuccessars and nssltns. all ‘the rents,: fssues;.and’ prolltl accrulng.

the mortgaged premises, retaining the right to tollect the same 10 long as the debt hereby. m:ured is not In amears o tanment but
. should.any part of the principa indcbtednccs. or” interest, taxes, or fire insurance.j rcrniurm be. past due and unpalf Mortgagee
: mxﬁr without notice or ‘p rther proceedings taks over the mortgaged preniises, if all be- occripled by ‘a - tenhnt ‘or- tenants;: - and
: ect said rents and profits and appl the same to.the indebtedness herehy secu without liahility to aecount for anything more’
than the rents and profits actually colfected, leas the ‘cost of collection, and any tenant is authorized, upon request by Mortgagee, to-

... make all rental payments direct to the Mortgagee, without liability to the Mortgagor. until notified to’ l contrary by'the Mortgagee; - L
" and should uidppryer:‘nlses ot the time of such default be occupieg th

- the Mortgagor, the Mortgagee mfy apply- to- the Judge: of -
County Court or, to any Judge of the Court of Common_ Pleas who shall be-resident or presiding in the cqunty nforesaid for the appoint-
ment of a-receiver with authorlty: to take possession- of sald premises and collect such rents and: profits, wpplying said rents, after pay-
thrc:d cost of collection, to thc mortgagc deht without llnbility lo account Eor anything more lhan lh rents. nnd P
CO ect . . . N -
13 ’I‘hnt the Mortgngee. il tlon may require the Moﬂzagor to pay t to the Mortm[i , on the f!rst dny of each month until the

nate secured hereby is fully paid, the Iol]owlng sums in_addjtion to the paymeénts of principal -and - Interest. provided .in snid note: a sum -

‘equal to the-prémiums that will next became dua and payable on policies of mortgage guaranty insurance (if upplicable), fire and other.

hazard {nsurance covering the mortgaged property, plus taxes, and assessments next due on the marigaged premises (all as estimated by -
the Mortgagee) less all sums already paid lhcrefor d!vided by the number of mouths to elapse before one month prior to the date when - -

. such preminms. taxes. and.assessments will be ue’and payable, such sums to be held by.Mortgngee to pay. said premiums, taxes and
speelal assessments. Should these pnmnenu ceed the amount ol pnymems actually made by the Mortaagee for taxes; assessments, or -
. insurance premiums, the excess may ited by.the. Mortmmee ‘on subgequent payments to be made by the Mortgagar; if, however
*-3afd sums shal] be insufficient to make sald payments when the same shall: me due.and paynbls, the Mortgagar sh all p pay to th
Mortgagee any amoupts necessary to mal:e up the deflclency. The Mortgagér: fiirthér adrees that at the end of ten years from the dats |
hereaf, Mortgagee may, at fts option, jJD% y_for renewal o mortgnge guaranty or similar, insurance ‘(if ppplicable)’ covering the balance
~  then remainmg due on the mortgage debt, and the Mortragor mu'..at its-option, pay ‘the single premium required for the rernalnlnﬁ
years of the term. or the Martgagee may pay such: premium and add-the' same to the mortgage debt, in which event the Mortgagor sha
repay to Mortgagee. such premium payment. _ at: the specified In sald,promissory nule. in equaI monthly; {ns

- over the’ remainlng puyment period

8. T!mt the Mortg-lgar will not further encumber l!w premlu-s above describcd without the prior conscnt of tha Mortga eet.o be: _

-




