R TOGETHER Mﬂ:"all and singular tﬂo u. mem - be;éalmmenu ¢ _fnpm the ‘same belonging or
* incldent or appestaining, including all bullt-rié‘hmm and refrigerators, heating, air conditioning, plumbing;and electrical
 to wall carpeting, lences and gatés, and any other equipment of fixtures now or hereafter’ q.‘ connected
: g‘ being the intention of the parties hereto that all such fixtures and equipment, other tha 1d ‘
~ TO HAVE AND TO HOLD all fortgage, ity succensors and asigns fors
‘The M""“"Eﬂﬁ represents ‘and warrants that sald Mortgagor is seized of the'sbove described premises fn' fee simple absolute;
", the ‘above- described premises aré free and clear of .all liens or other encumbrances; that the Mortgagor.is lawfully empowered to.
vey or encumber the same; and that the Mortgagor will forever defend the sald premises unto the Mortgagee, its successons .
. .from and against {he Mortgagor and every pqmn‘whomsoevqr l_uwiully ‘el,nim_ing or to claim’ the same or any part thereo

snd singhla ths aid preios uni the Morad

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: - G ‘ :
i 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the -
times and in the manper thereln provided, = * . . e T T L et o PR T D
.2, That this mortgage will secure the Mortgagee for any sdditional sums which may. bé advanced hereafter, at the op n'of the
Mortgageo, for.the Egymt,of-hxmo: public assessments, d-Insurance premiums, regaln or other such purposes pursuant lo the
provisiond of this martgage, and’ also for any loans or advances that may herealter ba-ade by the Mortgagee to the Mortgagor under
the nuthorix of Sec. 45-55,31062 Code of laws of South’ Carolina, as amended;.or siniilir]statites;-and:all ‘sums 5o ndvinced shall bear
interest at the same rats or rates as that provided In sald note unless otherwise agreed upon by the parties and shal} be payable at the .
demand of the Mortgagee, unless otherwise provided fn writing. -~ .+ - L S B T
+.v 3, That Morga or will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
agilnst loss by Hire ‘sindnbr_mq:gd'othe‘r%n:dl'infd lslt.un not leg;%hmwl.lw balance ‘due’ hridcr.Fat ‘gny “timd ‘and n’ &' company or
‘companies acceplible to the:Mortgagee, and. Martgagor;does hiereby: assign’ the policy ‘or policies of: Insurance. to the Moztgages-and -
ayrees that all such policies shall bauﬁela by the, Mortgages should jt so require and. shall Includg Joss payable clauses Tn favor of the ..
Mortgagee; and in the event of Toss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered minil; and should the -
* Mortgagor-at pny fime fall to keep sald premises fusured or fail:ta pay, the .grcmiums-fmimc}pfn ce; then the Mortgagee, may cause * -
. such improyemenls to be jnsyred in the nams of the Morjgagor and reimburse itsel - the cost of such insurgnce, ‘with, Inferest as -
hereinabova provided. :*- 27 T o < R T ol S
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* 4, That the Mortgagor will I:'ccp_"a]l improvements upon the mortgaged .in ‘good’ repair, and' ‘should Mortstag!or fafltodo .. -
s, the Mortgagee may, at-its optior, entér uporn sald premises and make whalbver repairs’ aré necessary and ‘charge’the expenses. for:surl
repairs lo the morlgage debt and collect the same under this mortgage, with interest as hereinabove provided. ] : P

< 5. That the:Mortgages may at-udy time require the issuance and maintenance of -Tisurance upon the life of any person _ob!i?u:lcld
. e

.. under. the indebtedness secured hereby in a sum sufficient to pay the. morigage. debt, with. the Mortgagee. as beneflclary, and |
it otherwise ‘pnid,':tha!Mortgn e may pay sald premiums anﬁ any amount $0 pnld"shall“bcé’omé‘n parﬁ‘o?’thé‘mortgake _
V1 e LR LT TG :
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- "N*@, That Morlgag esto’pay all faxes and’ othier public- assessmients Tevied ‘agalist ‘the 'mbitgaged’ premises on or before’ the
due datps thereof and to exhibit the receipts.therefor at the offices of;the Mortgagee immediately upon paymant,- and; should, the, Mort- .
gor fail to pay mch taxes and assessments when the same shall: fall due, ‘the Mortgagee may, at its optiop, paj the same and chargo -

¢ nmounts so pald to the mortgage debt and collect the same under this mortgage, with interest ag above provided. - - T

. ° 7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the i:rmclpn'l amount of the Indebtedness her'ebly.-

- secured shall be disbursed to the Morigagor in periodié payments, as construction’ progresses, :in. accordance with the terms and condi-

) uc}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by .
reference. | 1 o DL e e e et .
" 8, That the Mbrtganor will not further encumber the pr

. mises above déscribed, without the 'p‘rib'r‘t.x')lr'is‘t:!r'n: of 'ih'e"hisﬂgaﬁeg'. and
- should the Mortgagor. so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be .
_immediately due and payable and may institute any proceedings necessary to collect said indebtedness. ' . - ‘ :

_ 9. That should the Morfgagor -alienate the 'rhortﬁ:ged premises by Contract of‘Sa]c.l Bond for Title, or Deed éf-CShveynnbé, ‘arid_

the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be req|t)1[red to file with the Association an .~ -
application for an assumption of the mortgage indebledness, pay the rensonable cost as required by the Associalion for processing the ..
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the Intcrest

. rate on the loan halance existing at the time of transfer modified by lncre'ns_inﬁ the intercst rate on the said-loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser Increase In interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the riew interest rate and monthly pay- - ®
ments, and will mail him 2 new passhook. Should the Mortﬁn or, or his Purchaser, fail to’ comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may '
institute any proceedings necessary to col]_ect sald Indebtedness. .~ - . . : . : . C

10. That should the Martgagor fail to make payments ‘of principal and interest as due on the promissory nots and the same shall be - -
" unpaid.-for a -period of, thirty (30) days, or if there_shanld .be.any failuce to comply;with and.abide by-any by-laws or. tha :charter.of .-
“ the-Mortgagee, or'any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the -
said-thirty days, the Mortgagee, may, at jls option, increase the Interest rate on the loan balance for the remaining: term of the'loar ‘or
for a lesser term to the maximum mte per annum permitted to be charged at that time by applicable South Carolina law, or a lesser

.Increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly: . oo .

- . . . - B IS B L ! 1y a7 SR T R SR N s L M
: .11, That should the Mortgagor fail to make payments of Erincipal and Interest as due on the promissory n‘;)_te ‘and should any monthly .
. installment becoms past due for a period in excess of 15 days, the Morfizagee may collect a “Inte charge” nat to exceed an amount - .
: val to five {5%)" per centum of. any such"past-due installment in. order to cover-the-extra expense Incident to the handling of such.. " 0
- delinquent payments, - - : I ST R A T
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'12, “That the Mortgegor hereby assigns to the Mortp}x:gee, its successors and assigny. all the rents, issués. and profits accrulnig froi S
. the mortgaged premises, retalnin‘;z the right to collect the sams so long ‘ns the debt hereby secured is not-in arrenrs.of payment, but” . -

" should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee <

- misy without notice or further proceed[na: take over the mortgaged premises,’ if’ they ‘shall -he octupied by a tenarit, or “tepants, ‘and
collect said rents and profits and apply the same to the indebtedness hereby secur ,.without lizhility to account for ‘anything more .

- than the rents and profits actually.colected, less the cost of collection,,and any tengnt is authorized, upon Tequest by Mortgagee, to -
make all renta! pafinenits Wirket © the Martﬁa ec.-without:liabllity to ‘the Martgagor. until notified to The™cobtrary By the Mortgngee; . .
and should said premises at the time of such default be occup! .bﬁtbe Mortgagor, the Mortgagee “may apply to the Judge of the -
County Court or % any Judge of the Court of Common Pleas who s all be resident or presiding In the county aforesald for the appoint-.
ment of a receiver with muthority to take possession of said. premises and collect such rents and profits, applying said rents, after pay-
in et-:}::d cost of collection, to the mortgage debt without liability to account for anything more than the rents and profits actually

* 13, That the Mortgagee: st k3’ ophian, may require the Mortgagor to pay to the Mortgagee, on the first day of ench month until the
note secured hereby is fully paid, the. following sums in addition to the phymentsof: principal and interest provided in said note: a sum - - "
equal to the premiums that will next become due and payable on policies of mortgngc guaranty insurance (if applicable), fire and other -
hazard Insurance covering the mortgaged property, plus taxes, and assessments next due on the mortgaged premises (all as estimated by
thé Mortgagee) less all sums already pald therefor, divided hy the number of months to_elapse hefore one monthe gﬂor to the date when
such premiums, tares, and. assessments will be due and payahle, such sums to be held hy Martgagee to pay said premiums, taxes and
special assessments, Should these payments exceed the amount of payments actually made by the Mortgagee for toxes, assessments, or -
insurance preminmi, the excess may be credited by the Mortgagee on S‘lb!eli;l::l:]t, payments to be mnde by the Mortgagor; if, however,” -

. sald sums shall be Insufficient to make gaid payments.when the same shall. me due and. payabls, the Mortzagor shall pay to the
‘Mortgagee any amounts necessary to make up the deficlency. The Mortgagor further dgrees that at the end of ten years from the date ..~ .
_hereof, Mortgagee may,.at its option, ?%ly for renewal of merigage guaranty or similar insurance (if npplicable) covering the balance - ™
then remaining die on the mortgage debt, and: the” Mortgagor, may. at lts option, pay the single premium required. for the remaining
years of the term, or the Mortgagee muy pay such premium and add the same to the morigage debt, in which event the Morigagor shall .

repay to Mortgagee such premium payment, with’ interest, at. the rote iHied fn. sald g_romimry note, in equal monthly installments

over the remaining payment period.
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