1828
5"?&‘0&:3.’84"?&[630

-

To Hnm AND To Hor..n all a.nd singular the sald pmperby unto the Mortgn.gee ita sucoensom and ansig;nn fomver

" The Mortgagor covenants that ho is la.wf ully seized of the premises hereinabove described in feo simple abeolute
(or such other estate, if any, aa is stated hereinbefore), that he has good right and lawful authority to sell, oonvey,
or encumber the same, and that the premises are free and clear of all lens and encurmbrances whatscever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and mingular the -
premises as herein conveyed, unto the Mortgagee foraver, from a.nd asﬂmt t.ha Mortmor and all peuom whommvar
lawfullycl&tmlngthesameoranypartthereof ' e :

TheMortgagoroovuna.nuandagmesufollowr R

1. He will promptly pay the principal of and intercet on the indebtednem ovidenced by the said note at the ;' .,
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the

entire indebtedness or any part’ themof not Iam tha.n the amount of one lnstnllment orone hundred dollam (8100 00),' Co

whichever is Iem.

‘2, Together with, nnd in addition to, the monthly paymantn of principal a.nd interest pa.yable under the tenns )
of the nota secured hereby, he will pay to the Mortgagee rs trustes (under t.he terms of thls Lrust ns heremnf tu'
stnted) on the ﬁrst dny of en,ch month unt:l the anld note is fnlly pald : .

(a) A sum equnl to the ground renta, if any, naxt dua, plus the premlumn tlnt wﬂ] next baoome dua md paynble "
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor s
notified) lesa all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when fuch ground rents, premiums, taxes and assceemonts will becoms delinquent, such
mxmstobeheldbyMortgageointrusttopaymid gmund rents, pmmiums, taxes andspecinl asscesments.

(b) The aggregate of the amounts paynble pummnt to aubparagraph (a) and those payable on the nnta necm'ed R

stated:
(1) taxes, special assemaments, fire and other huard insunnee pmmlums, :

{11) interest on’the note secured hereby; and . C

(1) amortization of the principal of said note. : ‘
Any definiency in the amount of such aggregate monthly payment shall, unlens nmde good by the
Mortgagor prior to the due date of the next such' payment, constitute an event of default under this
“mortgage. At Mortgsgee’s option, Mortgagor will pay a “lIste charge” not exceeding four per
centum (4%) of any installmemt-when paid more than fifteen (15) days after the due date t.hereof,
to cover the extra expense involved. in handling delinquent payments, but such “late charge’ ghall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire-indebtedness and all proper costs and

expenses secured thereby.

3. If the total of the payments made by the Mortgagor urtder (a) of paragraph 2 procedmg shall oxcead the
amount of payments sctually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
ag the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgageo as trustee, may bo'refunded to tho Mortgagor. If, however, such monthly
psymenta shall not be sufficient to pay such items when the samie shall become due and payable, then ‘the
. Mortgagor shall pay to the Mortgageo es trusteo any amount necessary to make up the deficiency. Such

payment will be made within thlrty (30) days after written notice'from the Mortgages stating the amount of the
" deficiency, which notice may bo given by mail.. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note securad hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trusteo shall, in computmg the amount of such mdobbednees, credit to'the account
of the Mortgagor any. credit balance rummmng under the provisions:of (o), of paragraph 2 hereof, If there
shn.ll bea defnult under any of the provuuona of t,hls mort.g'ago resultmg ln 8 pubhc sale of Eha premmas covered
Bt , - :
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“hereby, hall be pald in & siglo peyment; each month, to be'applisd to the following Htema in the onder .



