y way incident’ o¢ 'appe
“tncluding il heating, ‘plumbi
onnection with the real eitate herein descr bed..

TOHAVE 'AND TO HOLD, all and singular the; said’ premises untothéﬂodppe itll cesor

“The Mortgegor covenants that he 4s lawfully selzed of the premises.
" solute;. that he has'good right-and lawful suthority to sell;. .
are free and clear of all liens and- encumbrances whatsoever, .
ver defend all and singular-thé premise ]
s whomscever luwfully claiming tb
The ‘m‘:‘l"_'tg'.a‘g'o‘i-: ‘-u‘:,ovéna'ht an ‘. -;gréés I
That he will promptly’ pay the principal of and interest on’the indebtednes y the said note; at

. _”th‘e'ti;pes-nnd'ih; the manner therein provided. 'Privilege is reserved to pay the debt in whole, or.in an amount eque

. .. to-one or mote monthly payments on the principal that are next due on the note, on the first day of any month prio
.+ to maturity; provided, however, that wtitten notice of an intention to exeréise such privilege is given at Jeast thirty
"' (30) days prior to prepayment; and, provided, further, that'in the event the debt is paid in full prior to maturity and
" at that time it is_insured under the provisions of the National Housing Act; he will piy to the Mortgagee an insur
- asice. premium chargs of orie per céntum (1%) of the original principal: amount théreof, ept that in no event shal
"' the ‘adjusted premium exceed.the aggregate: amount'of premium. charges which'would have been payable if the mor

.'ghge:l;ns,contii:ued.t'g"bp,'._iq'ai_ired;un@ll_gngatﬁr@_tg;-mjch _payient to be applied by Mottgegee upon its. obligation. .
" .. to the Secretary of Housing and Urban Development on account of mortgage ins g Ry

2, That, iogéuiei?_iyiqi',;'mid‘.'ixifhcl:quiiid,jgha‘nionth'ls{_lphyg':enu'* of principal,and in

- terms of the note secured hereby, he will pay:  .the Mortg ,-on’the first:day of each month ‘uati

~"is fully paid, the following sums: -

“fa) An amount sufficient to provide the holder héreof w pay ortgage Insursnce premium I thix instru
"+ -ment and the note,mecured hereby ure. insured, or'® monthly charge (in lleu of.a mortgege lnsurance premium) If theysre:
.held by the Secretary of Housing and Urban. Development, asf . B R S
. (D) If and »o long aa sald note of even date and ‘this ins ‘insured or are relnsured under the provisions of the -
s "' Nstions! Housing Act, an amount sufficlent to accumulate in the hands of the holder one’ (1) monath prior to ita due -
"t . 'dite the apnusl morigage insurance premlum, in order to provide auch holder with funds to pay such premium to the .-
v v Secretary -of Housing. ‘and Urban Development' pursuant .to the Natlo Housing ' Act, -
.. ..~ Regulations thereunder; or. . L ot '

(D 1 and ‘sc long % said note of even dafe and'this!instrument sre held by the Secretary of Houslng and - Urbag De- . -
velopment, a monthly charge (in-lien of & mortgege; insurence ‘premium) which ‘shall be in an'amount’equal to'one-” .
; - twelfth (1/12) of one-hall’ (34) per. centum of the average outstanding balance due oa the note puted without.t e
"~ Into mecount delinquencien or prepayments;. [ 0 7' o . T L
{b) A sim equal 16 the ground 'rents,’ If: sny, 'next due, plus the premlums. that will next become due and .payable on policies
_* of fire #nd other bazard insurance covering the mertgiged property, plus taxes and assessments next dae on the mortgaged
. property {ull as estimated by the Mortgagee) leas all sums aiready paid therefor divided by the number of months toelapse’
" “before one (1) month priof to the date when such ground rents, premiums, taxes, and assessments will become ‘delinquent,
- such sums to be held by Mortgages in trust to pay sald ground rents; premiu and special askesam and’
" f¢} Al payments mentioned in the two preceding subséctions of this peragraph an ‘payments to be made under the
7" gacured hereby shall be added together and the aggrogate amount thereol 'shall be paid by the Mortgagor each month In’
- singte payment to be applied by the. Mortgegee o the following items in the order pet for ] T

(D wemlhﬁiidiiéﬁa; ﬁddél{%‘the’_'ébn'tri_ét of Insgrance with 'lh'e‘. Socretary’ Hoa ad Urb Develobin
" ‘charge (in Jieu of mortgage insurance premlum), as the case may be : ;
premium

yvdeiliélﬁ:}cf in’the smount of any ‘such aggrega {y ‘payment, shall, unless made good by, the ‘él:ring'olrr

* the due date of the next anh'pnymeﬁt,-conltltule' an event of dafailt under thia mortgage. The Mortg
. #ijate charge” not to exceed two cents (2¢) for each dollar ($1) of each’payment more thén fifteen (15}
caver the extra expense involved in handling dellnquent paymeats; - - - R T

e’ muy collect &

o ‘3.~l_lf-ihe'to_tal'of the' paymerits made'by the Mortgagor under (b }of paragraph 2 preceding shall exceed. the amount. . -
of. payments actually ‘made by the Mortgagee for laxes or assessments’ or insurance premiums, as the case may be,. .
-such excess shall be-credited by the Morigagee on subsequent payments to be made by the Mortgagor.: if, however,:
" the monthly payments made by the Mortgagor under {b) of patagraph 2 preceding shall not be sufficient to pay taxes .~
- and agsessments and insuraiice premiums, when the same shall become due and payable, then the Mortgagor shall © - ™
" pay to the Mortgagee any.amount necessary to.make up the deficiency; on or, before the date when payment of such .

©. taxes, assessments; or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in-accordance with theprovisions of the note secured hereby, full payment of the entire indebtedness represented

théteby, the Mortgagee shall,"in computing the amount’of 'such indebtedness, credit to the account of the Mortgagor o g’

all payments ‘made’ under the'provisions of (a) of paragraph 2 heredf which the Mortgagee has not became obligated .-
to pay to'the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated -

©* under the provisions of.(b) of paragraph 2 heieq ‘there shall be a.default under any of the provisions of this - . L

‘mortgage resulting in a public sale of the'premlses cov red hereb Af the property is otherwisé acquired after .

[
T




