The Mortgagor covenants that he i lawfuliy seized.
aolute, ‘that he has” good “right’ and. lawful authority -
. are free and clear of all liens and: encumhr-nces wha
."ever deferd all and singular the iﬁemiul unto' the Mortgagee for
. sons whomsoever lawl'ullyclaiming the same or any part. the

evrdenced_ b the,said note,]at

: e _ , An whole, or’ fit ‘e

"t one or mor'e‘:monthty paymenta on the: principal ext due’ on the. note; on’ "the'lirst'day of ‘any’ outh 1 pt.
- tol maturity, prowdad “howéver, that written notice of an Intention to'exercineg: such privilege in;
- (30):days prior. to prepayment;.and,’ provided, farsher, that in-the event the _;lc ‘paid:in: fu fprior to ,matu[ity lrid
at; that time it | red-un t, the provtliou: of the National Housing Act,.h will- poy to
-prel one pet. centum %) of. e ori princi

‘_the adjusted premium -axceed
" gage hes' continued:io " be ling red"unttl

to. the Secreta ‘of Housing ar

at toﬁethe with and .in. additton to, the monthly paymentn o ‘ prlnct .al and interest
terms of the note, secured hereb he will pay ‘to the Hort - ' d ; inth u

origage ins
‘ment ‘and’the ‘note ucured hereby ‘ére insured, or:@ monthly charge (tn lisy of &’ moﬂgagejn tr
- held hy the Eeeretcry of Housin: aad Urba I?avolopm at, an l‘oltou;a:

(D It md uo Ioug as nld noto ot’ even date lnd this tnatrumont are Insured or are re
 National Housing Act, an nmount sufficient. to.accumulate in.the hands of the holder one (I) moath prior to tt- due
- date the annual morigage insurance premlum. in order to provide such holdcr with funds o pay auch premlum to the
T Secratlry of Housing and" Urban Development pdrlumt to the tional Houlln¢ Aci, ao-amended,’
: Regutnttons thereunder, or: e :

(II) !l and [ 13 long u nld uote ot ey 'date and this instrument held by the Secretlry ot H
" velopment, monthty charge (tn lieu' of & mortgage insurance premium) which shail the in an’ aniount” equal to one-’
- twelith (1/12) of one-half (34) pef centum of the average oututlndtng batanee due on tho note compated w!thout laking
: into lccount delinquenctel orxprepaymentu, o Lo . . .
'b) A sum equal to the ground rentl i any, ‘Rext. due. plus the prem.luml !h il! next becomo due and payable ‘on poltetes B
“'of fire and other hazard tnsurnnr:e covering the mortgaged property, plus taxes and sssessments next due on the mortgaged .
¥ property (all'as gatimated by the Morigeges)-lens all sums -already paid-therefor divided by.the numbor of months to elapse -
. before one (1) month prior to the date when auch g ts, premiums, taxo:, lnd Assessments wul become dellnment,
. luch lums to be held by, Mortgazee Ln | pay | _ground rents, premium ea and lpectnl nleumentr-
(c)AlI pagpménts raenttoned in the two preeedln¢ eph‘ d all payment- to be, mlde undor ‘e'no
[t mecured hereby shall be sdded together snd the u}epte amount thereof shall be paid by the Hortzegor each rnonlh ln a
- atnglo payment to. be applled by the Hortngcento the: followtng items- ln the order net torth‘ R :

(1) premium charget ‘onder-the contract of. tnlurmce with the Socretary ol‘ Houu
= charge (in licu of mortgage insurancea premium), as, R
(L) . taxes, specia) assessments, firg and. other haza
111)."interest on the note’ ucured hereby'
(IV) lmort atlon of the prtuclpal ot nt uote.

: .Any deﬂcleney In the amount of lny sueh ngg-regate monthly plyment. n, unleu mlde good by the Mortzaznr prior to'. -
© _‘the due date of the next such paymeat, constitute an-event of default under this mértgage, ' The Mortgagee may collect'a
‘ “f*late charge'’ not to exceed two cents (2¢) for each doflur (Sl) of elch ayment more. th ﬂ(toe 15), days In Aarrears to .
! covar the extra: expen:e lnvolved I.h hlndttng dellnquent plymerttl. s . S

-3, If the total of the payments made by the Mortgagor under (b)of paragraph 2 precedlng shall exceed the amount o
of payments actually made by ‘the Mortgagee for taxes or assessments or insurance premiums, as the case may be,
" such excess. shall be credrted by the Mortgagee on subsequent ‘payments to be made bysthe Mortgagor.. If, however,
-the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes
.-‘and’ assessments’and insurance premiums. wheq’ the same shall- become’ ‘due ;and, payahle, then: ithe ; Mortgagor shall
- pay to the Mortgagee any amount _necessery to ‘make up the deﬁclency, on or before the date when payment of such =
- ' -taxes, agsessments, or insutance premtums shall be due.. If ‘at any time the Mortgagor shall tender to the Mortgagee,
. i# accordance with'the pmvtatons of the note secured hereby, full payment . of the entire irdebtedness represented -
- thereby, the Mortgagee shall, in computing the ‘amount of such’ indebtednesa, credlt to the account of the Mortgagor -
i sall paymenta ‘made under the provigions of {a) of paragraph ‘2 hereof. whtch the Mortgagee has not become obligated.
' to pay to the Secretary of Houaing and Urbafi.; velopment Vand | any baldnce” remaining in the funds accumnlated
“under the provisious of (b) of paragraph 2° hereof JIf there: hall ‘be a default.under- any. of the provisions of this °
mortgage Tes Ittng ln a publtc sale of the premises covered hereby, ‘or if the: property ls otherwise acqutred after '
. : L. :
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