of ‘the premile hereinabove deecrlbed in fee lmple A
sell, be

_untii mnturity, ruclr pnylmrmt-L
- to the Secretary of Heuling nnri _rban Development on ‘account o

. K 3, ' the- mcnthly pa) of pri “pay
 terms of the siote’ secured hereby, he wlll pay to the Mortgegee" on the first day’ of ‘each’'month untrl ‘the said not
Lis .fuIly paid the following sums; @ o . e :

: ment.end the note smecured hereby lre ingured, or. & monthiy charge (in Iieu ol’ a mo
held by the Secretcry of Houling lnd Uri:en Development. as l‘oiiowl.

‘Insured ot are reinsured under the provleionl of the -
Nationsl HO“linl Act,.an amount luﬂ'icient to:mccumulate in-the hands of the holder cne m month prior to its due -,
" date the annual’ mortgage insurance’ prernlnm_, in’ order to provide such holder with funds 1o pay-mich- premlnm to the
* Secretary. of Housing and. Urbln Develepment‘. ‘the: Nati H !
Regullliono thenunder' T

Ty It nnrl 0’ lonz as ‘aaid note of even’ date’ lnd "this’ l.netrument re held by the'Secretery of Houeing and’ Urban
velopment,: s monthly ‘charge: (in:lieu of ‘a mortgage fnsurance premlurn) which- :shall be:in an smount. equel to one-
- twelfth (1/12) of one-half (14) per centum of the average outltending balence due on the nol computed without taking
: l.nto account deilnquenciel -or prepnyrnente, ; . )

b) A sum equ-l to the: grnund rente.‘ii‘ eny. ‘next dus; . plnl t.he premiums, thlt win next become due and peyable ‘on policies "

_,of fire and other hazerd fnsurance covering the mortglged property, plus, tuel and assessments next due on_the mortgeged_

. property (all as estimated by the- Ilortgegee) lean ail sums already paid therefor dlvtded by ‘the fismber of months toelapse:

belore one (l) month prior to the’ dnte when luch ground rents premluml taxes, and ass sments’ wil] become daiinquenh_
d

All pa,rnentl menuonerl id 'the : N '
- ‘secured hereby shail:be added tokether and the enrepte ount’ urereof ehnll be peld by the
single peymen 0'be eppiied by \he Nortglgee jto,the l ilowl.ng items in the orde :

(l) premlum chergee under the Gontract of inluren
: chlrge (in leu of mortpge insurance r;xemimn
(ll) taxes, s ectll sssessments, fire mnd other tha
my’ 'interent on'the note ‘secured hereby; ‘and
(IV‘) emort luon of the principul ol‘ nld note..

Any deficiency i.n the amol t of eny luch egpegnte monthly. peyment, shall,’ unle: ade’ good by ortpgor or
s tHe due date of the next luch peyment. conatitute | an event of default under this mortglge.. The Mortgagee may collect a
_Hlate charge’’ not to exceed two centa’ (2¢) for each dollar (Sl) of each pa; ment more than [ll'teen (15) dlyl ln nrrenr to
’ - goyer tire extn e:pmle iruroived ln hlndling de L . L :

3 If the total of the payments made by the Mortgegor b)of paragraph 2 preceding shali e:ceed the amount

" of. payments actually’ made by the Mortgagee for taxes or assessments. or-insurance prémiums,; as’ the: case may be, h
", such excess shall bé credited by the Mortgagee on. subsequent payments to be made’ by the Mortgagor. " If, honrever, S

‘the monthly payments made by the Mortgagor under (b) of paragraph-2 preceding shall not be sufficient to pay taxes

_and essessments and insurance premiums,’ when' the :same shall become due and payable, then the' ‘Mottgagor shall” .

* pay-to-the Mortgagee any amount necessary to make up the defrciency. on_or.before-the date when payment of such ~
axes, assessments, or. insiirance premiums shall be due." If at any time the Mortgegor shall tender to the Mortgegee,
in" accordance with the provrsions of the note secured hereby, Tull payment of the entire indebtedness- represented .
thereby, ‘the Mortgagee shall; iAin c&mputing the amount of such indebtedness, credit'to the acéount of the Mortgagor’
all payments made under. the provisions of {a) of- paragraph 2 hereof which- the Mortgagee has not become ‘obligated
- to_pay to the Secretary of Housing: -and Urben Developm ent, -and | nny bplnnce remnining ini .the funds aécumulate
"7~ under_ the: provisigag;of .(b} of patagraph 2 héreof! ?lf thére shall be 'a default undes any of the. provisions of this ‘
.mortgage” resultin ln ‘a public sale of the premlses covered hereby, ot rt the-property is otherwise ~acquired after N




