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<" STATE. OF; SOUTH GARO

e
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]
—

/* COUNTY. OF'/ GREENVIELE \" -
WHEREAS Pldelity: Fodoral Savings.and Loair

AT e .
e bl e e e s e T
_ ab Assoclation of Gréenville, Sguth Carolins; herelnatter referred 10,8 the ABSO-
135 folish oty promfsser note tated _Decembor 1, 1967, 1, ciucuged by -JohN C.w i+
T e e L the i um of 331,800 007 00
he. ?rprpiséa:bel'r_lfr,l_:'nom_i s Iffot NO‘ 38’ —
A — . which Is recorded In thé RMC office for, "
aga. Bools '— - — ., pRRe ‘which property is now. belng transferred "\
) RZS) ' who has . ) lonn and to pey the balance due thereon; and - . = .- .
... WHEREAS the ASSOCIATION has agreed ‘ ' the mortgaged premises to -the  OBLIGOR and his s
_ assumption. ,?fltpﬁ_mgrmnxq loan, provided the Interest rate on the balance duo i3 incrensed from o — —-%% to a'present. ;.

Rty TR I
CIATION, is the own
Cotgr,an and I

A A I T TR IR
" interest st thorateof ~ = - o and secured by a first mortgage on t
./ Section 2 of Pelham Estates "% 7 - . 7oLt

[

T R R
i

:;-':‘rnf;e_‘qu - ——— anc_i:'i_:a;f-]';;queisculé‘tfed o3 hereinafter si';n't_éd.‘ / “ o el T i i
'~ '"... NOW, THEREFORE, this agreement made and: entered into thig i " day'of _'Feb"“a?Y - m7_1__ by and between". '’
" the ASSOCIATION, a3 mortgugee, and -3+ 11216y Ector and Dorothy B. Betor - ' '~ """
o8 assuming OBLIGOR, . . =~ . .. . .+ - S e e o o
".0: " In consideration of tha premises and'the further sum of $1.00 paid by the ASSOCTATION to the OBLIGOR; receipt of -which is T
"'~ hereby acknowledged, the undersigned parties agree as follows: 28, 900 00"y I LI e
. 7. (1).That the loan balance at the _t_ln,;e lof Zﬂpin‘gssumptiqn_ i g o, .  ;that the ASSOCIATION is presently increas-- .-

e

A sy

i

_ %J'wTh.ttt _thﬁ O_BLICQR ﬁm-ei:sifo_ repay said obligation in monthly iﬁstﬁllrﬁépfﬁ"

S o g lL20 U0 —¢ Withpaymenta to be abiﬂied fivst to inpei:éz{t‘_dngi then to rélﬁainfpg_ principal balance due .i"m_l:n_x_noht.h to -1
. month with the first monthly payment being dup — archl- ' " , 19. S L Y NI

.. (2) THE UNDERSIGNED agree(s) that the aforesnid yate of interest on this obligation may from time to time in the diseretion "
“of 1th_e "ASSOCIATION bo increased to the maximum rate pex annum perrmitted‘ to be c_harged,by the then applicable South Cnrolina_, R

- law. Provided, however, that in no event shall the maximum rate of interest exceed —. i . . ()% per annum on ' .
.-+ the balance due. The -ASSOCIATION shall send written notice of \ny increase.in intercst rates to the last known address of the ; . -
"' OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed, It is.further agreed that the . -

-, monthly installment payments m:‘y be rdjusted in proportion-to: increments in interest rates to allow the obligntion ‘to be retired .

An full in substantially the same time as would have oceurred prior to any esealation in interest rate. - IR
(3) Should any installment Enyment-becoma due for a period in excess of (16) fifteen deys, the ASSOCIATION may collect n

CHARGE" not to exceed an amount equal to five per centum (69%) of any such past due installment payment, .

oo (4) Privilego is reserved by ; d on the principal balance assumed providing that such pay- .

© ments, including obligatory princi nth period beginning on the anniversary of tho assumption ‘
“exceed twenty- per centum (20¢5)-of . the original principal balance assumed. Further privilege is reserved to pay in excess of twanty o

-per centum. (20%) of the original principal balance sssumed upon payment to the ASSOCIATION of a premium equal. to six (8
monthy Interest on guch excess amount computed at the then prevailing rate of interest nccording to-the .terms of this agrecment .
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional. premium during any - -
thirty (80) day notice period after the ASSOCIATION has given written noties that the Intorest rate is to be escalated. - .

' (6) That all terms and'conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by -

* .. this Agreement, . . . ‘ - e .. .
. _(6) That this’ Agreement shall bind jointly and severally the successors and nssigns of #G‘ASSOCIATION and OBLIGOR, his -

I helrs, successors and assigns. ; : : . . ot
IN WITNESS WHEREOF the parties hereto have sot their‘hands and seals this ~ £7 = goy of L CPEUAT b L2001

- ing thd interest rato on the balance to ;

-

. In the presence of: o L - " FIDELITY FEDERAL SAVINGS 'o. ASS‘O.CIAT‘IOlI‘I-.
4%&:“’ IQMM ' ' BY_ILeamrwoo W S cﬁf,& Man&%m'. B

ey B - Bys - > (SEAL)

Mﬁ,ééz.f/ = /M,&Z-c:‘ (SEAL)

- .
- .

§ ' - 'é&zr—n'/ __(SEAL)

o

Assuming OBLIGOR(S)

Nl

x .
CEONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR({S)

Ly
In considbention V¢ Ffﬂi'iity Federal Savings and Loan Association’s consent to the nssumption outlined above, and in further L
considerationQxf OnEdalht ($1.00), the recelpt of which is hereby acknowledged, I (we), the undersigned(s} as transferring OBLI-
GOR(S) do lfe?ebsicanseg'to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

-
o

(SEAL)

In the presonce of:
(SEAL)

(SEAL)

{SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE )
E Pecz"sonally appeared before me the undersigned who made oath\that (s)he saw. H. Haley Ector and Dorothy B,
c

sign, seal and deliver the faregoing Agreement(s) and that (s)he with the other substribing w:'t?hQ witnessed the execution thereof.

swm;_,'l;; to before_?u this
e alil dny of et 19 7/

Le i enn. (ot B Lo ‘ (SEAL) ZZ, L 28 Catoae .
( 7

Notary Public for South Caro)ina
My commission expires: 7/:s//¥o
Agreement Recorded Feb. 23, 1971 at 11:56 A, M., #1954,
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